
SETTLEMENT AGREEMENT AND RELEASE

This Settlement Agreement and Release ("Agreement") is entered into by and between

Los Valles Company, L.P., a California limited partnership ("Los Valles" or "Owner") and iStar

Financial, Inc., a Maryland corporation ("iStar") on the one hand, and the County of Los

Angeles, a political subdivision of the State of California ("County") and the Los Angeles

County Waterworks District No. 36 ( the "District"), a County Waterworks district formed

pursuant to Division 16 of the California Water Code, on the other. Los Valles, iStar, the County

and the District are collectively referred to herein as "the Parties." This Agreement is made with

reference to the following facts:

A. Los. Valles owns and operates certain real property commonly known and

described as the Los Valles development [Vesting Tentative Tract No. 52584], located in the

Castaic area of Los Angeles County, as more particularly described in Exhibit "A" hereto and

incorporated herein by this reference (hereinafter, the "Property").

B. On July 22, 2003, Hasley Canyon Land Co., L.L.C., ("Hasley") predecessor in

interest to Los Valles, entered into a Cooperative Agreement for Well Development and

Appurtenant Facilities with the District (the " 2003 Agreement"). The 2003 Agreement provided

for the Owner to construct, and upon completion of construction, to transfer ownership to the

District, certain well facilities and water system improvements (the "Improvements") that will

serve the Property and surrounding 'areas. The 2003 Agreement contains no deadline for

completion and delivery of the Improvements.

C. The 2003 Agreement, among other covenants, obligates the District, upon

acceptance of the completed Improvements, to reimburse - Owner for approximately 85 percent of
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the cost of construction of the Improvements, as more particularly determined in accordance with

the terms of 2003 Agreement.

D. On April 15, 2010, the County asserted that Los Valles was in default of its

obligations under a separate January 8, 2007 letter agreement between Los Valles, the District

and the County ( the "2007 Agreement"). The County . and the District assert that the 2007

Agreement required completion of the Improvements by October 31 , 2007. The County further

asserted that the claimed breach of the 2007 Agreement allowed it to draw upon a $1,000,000

account set aside commitment letter issued by iStar on January 9, 2007, as lender to Los Valles,

to complete the Improvements (the "1/9/07 Set Aside Letter").

E. On August 18, 2010, pursuant to the terms of the 2003 Agreement, Los Valles

submitted its costs incurred to date to the County and the District for the construction of the

Improvements. Los Valles will expend in excess of $6 million for design and construction of the

Improvements. All funds advanced by Los Valles in respect of the Improvements were funded

by iStar pursuant to an acquisition and construction loan made by iStar to Los Valles.

F. Los Valles disputes that it is in breach of either the 2003 Agreement or the 2007

Agreement, and in turn has asserted that the County and District, by their contention that the

2003 Agreement may no longer be valid or enforceable, have engaged in an anticipatory breach

and repudiation of the 2003 Agreement.

G. On December 6, 2010, Los Valles and iStar filed a Qovernment Tort Claim

against the County and the District demanding reimbursement for 85 percent of the costs

incurred to date on the Improvements.

H. Los Valles, iStar, the County and the District wish to fully and finally settle all

claims related to the Improvements. Except as expressly reserved in this Agreement, it is the
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intent of the Parties that upon execution of this Agreement, and receipt by Los Valles or its

designee of the monetary consideration from the County as described herein, that the Parties will

have fully settled and resolved their disputes against each other concerning the subject matter of

this Agreement as set forth herein, subject to and consistent with the terms of this Agreement.

NOW THEREFORE, in consideration of the terms, conditions, and covenants set forth

herein, and for other consideration, receipt of which is hereby acknowledged, the Parties agree as

follows:

1.1 Settlement Payment.

Within 30 days following execution and delivery of this Agreement by the Parties, the

County will pay to Los Valles (or its designee, including, without limitation, iStar) a total

settlement payment in the amount of One Million Seven Hundred Thousand U.S. Dollars

($1,700,000) ("Settlement Payment"). The Settlement Payment shall be paid via wire transfer

into a JPMorgan Chase escrow account, ABA No. 021000021, Account No. 230-337171,

Reference: Los Valles Settlement Payment. The Settlement Payment shall remain in escrow and

shall be released to Los Valles (or its designee, including, without limitation, iStar) or its

designee upon successful completion of the Improvements, as set forth in Section 1.2 hereof and

consistent with the Escrow Instructions provided in Exhibit G.

1.2 Obligations.

(A) Immediately upon execution and delivery of this Agreement by the Parties and

delivery of the successor in interest letter (defined in Paragraph 1.2(D) hereof), Los Valles (or its

successor) shall commence to diligently complete the Improvements. The scope of work

necessary to complete the Improvements and a completion schedule is set forth in "Exhibit B"

and attached hereto ("Remaining Work"). Los Valles shall assume the costs associated with the
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remaining construction, initial start-up and testing of the Improvements. There shall be no

further County charges, assessments or fees for plan checks, inspections, or other work related to

reviewing and approving final construction and transfer of the Improvements. Los Valles will

complete the Remaining Work within 120 days of iStar's completion of the foreclosure

("Foreclosure Completion") of the Property and the vesting of title to the Property in SFI Los

Valles, LLC, a Delaware limited liability company ("SFI Los Valles"). The County

acknowledges and agrees that, at present, iStar does not intend to complete such foreclose until

after the County Board of Supervisors approves this Agreement, as detailed in subsection "(D)"

herein. The 120 day completion deadline shall be tolled in the event that: (i) the County does not

approve, execute and deliver to iStar the documentation relating to the final and complete lien

release detailed in Paragraph 1.2(G) hereof (the "Complete Lien Release") by August 30, 2011,

with the 120 day completion deadline tolled until the Complete Lien Release or (ii) any

individual or entity initiaties a legal challenge to all or part of this Agreement, with the 120

completion deadline tolled until notice of a final, non-appealable judgment or settlement of the

litigation. The tolling provided for in the event of a legal challenge shall not apply to California

Superior Court Case Nos. PC043627, PC043974, PC044166, PC044236, 08S01416, PC045442,

PC043861, PC044166, PC044458, 09S00009, or 09C00013. Prior to offering the Improvements

to the District for Acceptance, Los Valles agrees to test the Improvements to assure the District

that the well produces potable water at required system pressure at a flow greater than 1,500

gallons per minute, for a reasonable testing period (not to exceed 24 hours) that shall

demonstrate the well and associated pump station's minimum performance. Los Valles shall

deliver Title 22 water quality testing reports to demonstrate the water quality meets State and

Federal standards prior to acceptance by the District. Compliance with these requirements shall
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constitute completion of Los Valles' (and its successors' and assigns') obligations with respect to

the Improvements pursuant to the 2003 and 2007 Agreements (herein "Improvement

Completion").

(B) After Foreclosure Completion and Complete Lien Release, SFI Los Valles will

execute a grant of easement and subordination in favor of the County and the District to permit

access by the County and the District to the well site and the Improvements in the forms attached

hereto as "Exhibit C," or substantionally similar.

(C) The County and District shall provide all staff necessary to promptly review and

approve final construction and operational items so as not to delay completion and transfer of the

Improvements.

(D) Immediately after closed session approval by the County Board of Supervisors of

this Agreement on August 9, 2011, if at all, the District shall execute and counter-sign that

certain letter agreement dated June 30, 2011 naming SFI Los Valles as the successor in interest

to the 2003 Agreement, a copy of which is attached hereto as "Exhibit D"(the "Successor in

Interest Letter").

(E) Upon the District counter-signing (1) the Successor in Interest Letter and (2) this

Agreement, iStar shall diligently proceed to Foreclosure Completion on the Property.

(F) Upon vesting title to the Property in SFI Los Valles, SFI Los Valles agrees to

perform the mandatory duties required by County Code, including but not limited to Title 26

section J 111.3 which requires in part, annual erosion control plans and continuous monitoring

for erosion.

(G) Upon vesting title to the Property in SFI Los Valles, SFI Los Valles shall

promptly execute a Substitution of Security Agreement, in the form attached hereto as "Exhibit
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Multiple Agreement, in the form attached hereto as "Exhibit F". Upon SFI Los Valles' execution

of the foregoing agreements, the County's Department of Public Works (DPW) shall request the

Board to approve the foregoing agreements. iStar acknowledges and agrees as follows: (1) that

in order to approve said agreements, the Board must first make a specific finding that it would

not be in the public interest to require the installation of the subdivision improvements described

in the Multiple Agreement within the next two years; (2) that the determination as to whether or

not it would be in the public interest to require the installation of these subdivision improvements

within the next two years, and whether or not to approve the substitution of security for iStar's

performance of the Multiple Agreement, is within the sole discretion of the Board and may only

be made in an open meeting of the Board; and (3) that by entering into this Agreement, County is

not agreeing that the Board will make this finding or approve the substitution of security. If the

Board, after consideration of DPW's request, determines not to approve the substitution of

security, this Agreement, the Substitution of Security Agreement and the Multiple Agreement

shall become null and void. If the Board approves the substitution of security, upon such

approval the County shall execute the Substitution of Security Agreement.

(H) Upon Improvement Completion, Los Valles shall certify to the escrow officer such

Improvement Completion, with a copy Of such certification being delivered to the County by

federal express. Unless the County objects to such certification within three (3) business days

after receipt, which objection to be valid shall specify in reasonable detail the reasons underlying

such objection and a copy thereof shall be delivered to Los Valles, the escrow officer is hereby

directed to release the Settlement Payment to Los Valles (or its designee, including, without

limitation, iStar) on the fourth (4 th) day after receipt of such certification.
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13 Indemnification and Guaranty.

(A) iStar agrees to indemnity, hold harmless, and defend the County of Los Angeles and

its Special Districts, including Los Angeles County Waterworks District No. 36, against claims

for unpaid fees related to the Property arising out of this Agreement by: Hasley its owners,

agents, successors, and assigns, Los Valles , its owners, agents, successors, and assigns, and Dan

Palmer, ("Palmer")his agents, successors, and assigns.

(B) To the fullest extent permitted by law, iStar shall release, indemnify, hold

harmless and defend the County, its Special Districts, including Waterworks District No. 36, its

elected and appointed officials, Board of Supervisors, officers, employees, representatives,

agents, and trustees (collectively, the "Indemnified Parties") from and against any and all

liability, loss, injury, or damage, including, but not limited to, demands, claims, lawsuits, actions,

proceedings, judgments, settlements, awards, fees, costs, and expenses (including any fees of

accountants, attorneys, experts, or other professionals, and costs of investigation, mediation,

arbitration, litigation, and appeal), that arise out of; pertain to, or relate to the arising out of any

services performed by Palmer, Los Valles,SFI Los Valles, iStar, its sub-contractors or sub-

consultants, or anyone directly or indirectly engaged by Palmer, Hasley, Los Valles, SFI Los

Valles, or iStar relating to or in connection with developing the Property ("Developer"), or

equipment procured for use on the Property, including, but not limited to, design-related

services, and non-design-related services (including, but not limited to, construction services)

and including but not limited to any and all claims that have been asserted, or that could be

asserted by any and all plaintiffs, defendants, cross-complainants, and cross-defendants, in Los

Angeles Superior Court case numbers: PC043627, PC043974, PC044166, PC044236,

08S01416, PC045442, PC043861, PC044166, PC044458, 09S00009, and 09C00013.
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Developer's duty to defend, indemnify, and hold harmless the Indemnified Parties includes, but

is not limited to, bodily injury, death, property damage, and other damage (including, but limited

to, economic loss, and liability arising from contract, tort, patent, copyright, trade secret, or

trademark infringement).

(C) In the event that California Civil Code Section 2782.8 is determined by a court of

competent jurisdiction to apply to iStar's indemnity and defense obligations under section 1.3(B),

as to the design-related services provided by Developer, then, with respect to such design-related

services only, iStar agrees to indemnify, defend, and hold harmless the Indemnified Parties from

and against any and all liability, loss, injury or damage, including, but not limited to, demands,

claims, lawsuits, actions, proceedings, judgments, settlements, awards, fees, costs, and expenses

(including any fees of accountants, attorneys, experts, or other professionals, and costs of

investigation, mediation, arbitration;litigation, and appeal), that arise out of, pertain to, or relate

to the negligence, recklessness, or willful misconduct of Developer in connection with the

development of the Project. However, irrespective of the applicability of California Civil Code

Section 2782.8 as to the design-related services provided by the Developer, with respect to any

non-design-related services (including, but not limited to, construction services) provided by

Developer, iStar shall defend, indemnify and hold harmless the Indemnified Parties in

accordance with the terms stated in section 1.3(B).

(D) The indemnity and defense obligations provided for in this Agreement shall

survive the termination, rescission, breach, abandonment, or completion of the Agreement,

except termination or rendering of the Agreement null and void pursuant to Section 1.2(G).

HOA.813372.1 9



(E) The indemnity and defense obligations provided for in this Agreement shall not

be limited by any assertion that the Indemnified Parties are liable by reason of non-delegable

duty.

(F) The indemnity and defense obligations in this Agreement shall not affect the

tolling provisions provided in section 1.2(A). All tolling provisions outlined in section 1.2(A)

shall remain valid and in effect.

(G) iStar hereby guarantees prompt payment to the County for any damages suffered

by the County and/or Waterworks District No. 36, if the value of the lien which has been

provided pursuant to Paragraph 1.2(G) hereof, in substitution for and in order to exonerate the

existing bonds as a result of this Agreement, are insufficient to pay for the purposes they are

required. If there is a dispute as to the amount of any such damages, iStar agrees to promptly

pay the undisputed portion of the damages, and to cooperatively resolve the disputed portion

with the County and/or Waterworks District No. 36.

(H) The County and its Special Districts, including Los Angeles County Waterworks

District No. 36, shall notify iStar promptly, and in any event within 3 business days, after it

becomes aware of any such claim, and shall cooperate with iStar in the defense of and

counterclaim against the maker of such a claim.

1.4 Waiver of Water Connection Fees.

Concurrent with the execution of this Agreement, the District hereby waives all water

connection fees for each unit on the Property which represents a total fee waiver of $1,199,660.

The waiver of Water Connection fees shall be provided as a credit against the Water Connection

fees pursuant to the Waterworks Rules and Regulations of 1-A-46, excepting that the credits will

be applied to the District's connection fees at the time the individual lot's water meters are
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connected to the Districts water service. This credit is based upon a water connection fee of

$5,740 per 1 inch meter times the 209 currently entitled units on the Property. If any project

modifications occur that result in an increase in entitled units or lots that would permit smaller

meters with lower connection fees, the total credit of $1,199,660 shall remain in effect. The

water connection credits shall remain available until December 31, 2020.

1.5 Termination of Set Aside Agreement.

Upon execution of the Successor in Interest Letter, and upon compliance with the

requirements of Section 1.2 hereof, the 1/9/07 Set Aside Letter by iStar shall be null and void

and of no further legal force or effect, and all claims to the $1 million set aside are released.

Upon termination of the set aside funding commitment letter, iStar shall have immediate,

unconditional access to any and all funds 'placed in escrow or subject to the set aside, if any, Or

any other segregated account per the terms of the set aside funding commitment letter and the

January 8, 2007 Well Construction Agreement between Los Valles, the County and the District.

1.6 Confirmation of Bridge and Thoroughfare Fees.

The County hereby confirms that Los Valles has paid and/or has credit for Bridge and

Thoroughfare fees for 244.75 units, including 50 units for Phase I of Tract Map 52584

(recorded), 70 Equivalent Units for the entitled golf course, 39.75 Equivalent Units for the

entitled club house building, and 85 units for Phase II of Tract Map 52584 (not yet recorded).

The County further confirms that said payments and/or credits for the Equivalent Units can be

applied to single family homes in lieu of the golf course and clubhouse. The County further

confirms that all paid and/or credited units shall not be subject to any supplemental Bridge and

Thoroughfare fees, costs, mitigations or exactions of any kind or nature whatsoever, to record

• 194.75 additional units, including Phase II of Tract Map 52584.
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2. Releases and Reserved Claims.

2.1 Los Valles' and iStar Release of Claims.

Except for the rights, duties, reservations and obligations set forth in this Agreement, and

in consideration of the covenants and payments set forth herein, and only upon receipt by iStar

of the Settlement Payment from the County provided in paragraph 1.1 hereof, Los Valles and

iStar, for themselves and on behalf of any and all persons, entities, predecessors and/or

successors who may purport to claim by or through them (collectively "Los Valles/iStar

Releasors"), hereby release and forever discharge the County and the District and their past,

present and future agencies, departments, members of the County Board of Supervisors, officers,

directors, members, principals, attorneys, agents, servants, representatives, employees

(collectively the "County/District Releasees") of and from any and all past, present, or future

lawsuits, actions, claims, regulatory claims, demands, obligations, orders, or compliance

proceedings arising out of the completion and transfer of the Improvements, whether based on

federal law, state law, or upon any contract.

2.2 Los Valles' Reserved Claims.

Los Valles' and iStar's release of the County/District Releasees expressly excludes any

past, present, or future claims, suits, orders, demands, obligations, costs or expenses, whether

private or public, associated with or arising out of any of the following:

(A) any rights, duties or obligations created pursuant to this Agreement from and after

the date hereof,

(B) any regulatory requirements, orders or directives to reengineer and/or replace the

Improvements based on a finding that the Improvements as reviewed and approved by the
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County are inadequate by reason of their failure to comply with past, present, or future

regulatory standards or requirements.

The foregoing reservations are collectively referred to as "Los VallesViStar's Reserved

Claims."

2.3 No Waiver.

By Los Valles' and iStar's release of the County/District Releasees pursuant to paragraph

2.1 hereof, neither Los Valles nor iStar shall be deemed to have waived, and each specifically

reserves all rights, whether based in tort, contract, federal or state law, or on any other theory of

recovery, to recover from the County any costs, damages and expenses associated with Los

Valles'/iStar's Reserved Claims.

2.4 County's Release of Claims.

Except for the rights, duties, reservations and obligations set forth in this Agreement, and

in consideration of the covenants set forth herein, the County and the District, for themselves

and on behalf of any and all persons, entities, predecessors and/or successors who may purport to

claim by or through them, (collectively "County/District Releasors") hereby releases and forever

discharges Los Valles and iStar and each of their parent, affiliated and related entities,

successors, officers, directors, members, principals, attorneys, agents, servants, representatives,

employees (collectively "Los Valles/iStar Releasees") of and from any and all past, present, or

future lawsuits, actions, claims, regulatory claims, demands, obligations, orders, or compliance

proceedings, associated with the completion and transfer of the Improvements, whether based on

federal law, state law, or upon any contract.
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2.5 County's and District's Reserved Defenses.

With respect to Los Valles'/iStar's Reserved Claims, and excepting the County's and the

,District's obligations pursuant to paragraph 1.3 hereof, the County and the District reserve all

defenses with respect to such claims, whether based in tort, contract, federal or state law, or on

any other factual or legal theory.

2.6 Covenant Not to Sue.

The Parties hereby covenant and agree not to institute or prosecute any action or

proceeding based on any of the claims which are released by this Agreement.

3. Representations and Warranties.

3.1 No Promises or Assurances.

The Parties each represent and warrant to the other that none of them nor any of their

respective agents, representatives or attorneys nor any other person or entity in order to induce

any of the Parties to enter into this Agreement have made any promise, assurance, representation,

inducement or warranty whatsoever, whether express or implied or statutory, which is not

specifically set forth in writing in this Agreement, and further acknowledge that this Agreement

has not been entered into in reliance upon any promise, assurance, representation, inducement or

warranty not expressly set forth in writing in this Agreement. The Parties each further represent

and warrant that there are no agreements, representations, promises, assurances, inducements or

understandings between them not expressly set forth in writing in this Agreement.

3.2 Independent Legal Advice.

The Parties each represent and warrant to the other that they have received independent

legal advice from their respective attorneys with respect to the advisability of making the

settlement provided for herein, and with respect to the advisability of executing this Agreement,
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and that this Agreement was subject to revision and modification by Los Valles, iStar, the

District and the County.

3.3 Authority to Execute.

The Parties each represent and warrant to the other that they have the authority to enter

into this Agreement, that any person executing this Agreement in a representative capacity is

duly authorized to do so, and that each person executing this Agreement in a representative

capacity represents, warrants and covenants that he/she is duly authorized to do so pursuant to

appropriate bylaw or resolution or other authority. Los Valles and iStar acknowledge that this

Agreement must be presented to and approved by the County Board of Supervisors and the

District's Board.

3.4 Voluntary Agreement.

The Parties each represent and warrant to the other that they have read and understand

this- Agreement and that this Agreement is executed voluntarily and without duress or undue

influence on the part of or on behalf of any party hereto. The Parties hereby acknowledge that

they have been represented in the negotiations and preparation of this Agreement by counsel of

their own choice, and that they have read this Agreement and had it fully explained to them by

such counsel, and that they are fully aware of the contents of this Agreement and of the legal

effect of each and every provision herein.

4. Miscellaneous.

4.1 Implementation of Agreement. The Parties shall each execute any and all other

documents and take any and all further steps Which may be necessary or appropriate to further or

implement the terms of this Agreement.
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4.2 Entire Agreement. This Agreement constitutes the entire agreement between

and among the Parties pertaining to its subject matter and supersedes any and all prior or

contemporaneous agreements, representations, promises, assurances, inducements, negotiations

or understandings between the Parties, if any, relative to settlement, release and/or the claims

released, which are hereby merged herein.

4.3 Amendments to Agreement. No supplement, modification, waiver or

amendment of this Agreement shall be effective or binding unless executed in writing by all of

the Parties to which it applies. No waiver of any of the provisions of this Agreement shall be

deemed to constitute a waiver of any other provision, whether or not similar, nor shall any one

waiver constitute a continuing waiver. No waiver shall be effective or binding unless executed

in writing by the Party(ies) making such waiver.

4.4 Counterparts. This Agreement may be executed simultaneously in one or more

counterparts, each of which shall be deemed an original, but all of which shall together constitute

but one and the same instrument. Fax signatures shall be deemed sufficient to make this

Agreement binding; however, the originals shall be promptly delivered to counsel.

4.5 Successors and Assigns. This Agreement shall inure to the benefit of, and shall

be binding upon, each of the Parties and any and all of their respective affiliates, successors in

interest, predecessors in interest, assignees, lawyers, accountants, partners, officers, directors,

agents, shareholders, employees, investigators and any and all other persons and entities now,

heretofore or hereafter having any involvement or interest whatsoever with respect to the subject

matter of this Agreement and/or the claims released herein and/or who has acted in any manner

on behalf of or attributable to any of the Parties. A fully executed copy of this Agreement shall
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be recorded in the Office of the Los Angeles County Recorder within thirty (30) days of

execution.

4.6 Choice of Law. This Agreement shall be construed in accordance with, and shall

be governed by, the laws of the State of California without giving effect to the choice of law

principles thereof. If any provision of this Agreement or application thereof to anyone or under

any circumstances is adjudicated to be invalid or unenforceable in any jurisdiction, such

invalidity or unenforceability shall not affect any other provision or application and shall not

invalidate or render unenforceable such provision or application in any other jurisdiction.

4.7 No Admission. This Agreement and the settlement contemplated herein,

including the payment referred to herein, reflect the settlement of claims which are denied and

contested, and nothing contained herein is to be construed as an admission of liability on the part

of any party.

4.8 Survival of Representations and Warranties. The warranties and

representations made in this Agreement are deemed to survive the execution of this Agreement.

4.9 Attorney's Fees. In the event either Party initiates litigation to enforce any

provision of this Agreement, the prevailing Party shall be entitled to recover all reasonable costs

and expenses (including, without limitation, the reasonable fees and disbursements of legal

counsel) incurred in connection with the enforcement of this Agreement. The Parties shall not be

entitled to recover attorney's fees and costs under this Agreement in any litigation involving the

Parties' "Reserved Claims" pursuant to Paragraphs 2.2 and 2.5 of the Agreement, unless

attorney's fees and costs for such Reserved Claims are otherwise recoverable under any other

agreements or at law or equity.
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4.10 Notices. All notices, demands or requests provided for or permitted to be given

pursuant to this Agreement must be in writing and shall be hand delivered or sent by (i)

registered or certified mail, postage pre-paid, return receipt requested, or (ii) a nationally

recognized courier service. Notices shall be addressed to the other Party with the addresses set

forth below or such other address as it may theretofore specify by like notice:

If to Los Valles or iStar:

Steven H. Magee
iStar Financial, Inc.
Executive Vice President
5 Park Plaza
Suite 1640
Irvine, CA 92614

With Copy to:

David P. Waite, Esq.
Jeffer Mangels Butler & Mitchell LLP
1900 Avenue of the Stars, 7

th Floor
Los Angeles, CA 90067

Benzion J. Westreich, Esq.
Katten Muchin Rosenman LLP
2029 Century Park East
Suite 2600
Los Angeles, CA 90067

If to the County:

Andrea Sheridan Ordin, Esq.
County Counsel
Office of County Counsel
648 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012
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Los Valles Company, L.P.

Executive Vice President

Date: By:
Its:

Adam Ariki
General Manager
Los Angeles County Waterworks District No. 36, Val Verde
P.O. Box 1460
Alhambra, CA 91802-1460

IN WITNESS WHEREOF, the Parties have executed this Agreement on the date or dates set
forth below.

iStar Financial, Inc.

Date: 8- s-- By:
Its:

APPROVED AS TO FORM:
-Executive Vice President

Date: 8'11
David P. Waite, Esq.
Jeffer Mangels Butler & Mitchell LLP
Attorneys for Los Valles Company, L.P. and
iStar Financial, Inc.
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APPROVED AS TO FORM:

Date: e - D lo (

COUNTY OF LOS ANGELES

Date: g 1/ . if By: c..4q 
,.. 604./ 77 ..-01(2Ecroa; DA-c/

LOS ANGELES COUNTY WATERWORKS DISTRICT NO. 36

Date: g • // . ./ By:  -  
Its:

Andrea Sheridan Ordin, Esq.
County Counsel
Attorneys for
COUNTY OF LOS ANGELES

HOA.813372.1 20



EXHIBIT "A"



ALTA Loan Poficy (10-17-92) wIForm I Coy.
Order No. 9951 186

Policy No. 27-042-92 3657353

EXHIBIT 'ONE"

PARCEL 1: (APN 2866-052-001, 2866-001-017, 2866-001-078, 2866-001-080, 2866-001-071,
2866-001-074, 3247-032-01, 3247-032-35 AND 3247-032-043 TO 045, INCLUSIVE)

PARCEL 1 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE
COUNTY OF LOS ANGELES, STATE OF CAUFORNIA, WHICH RECORDED MAY 24, 2002 AS
INSTRUMENT NCI. 02-1208159 OF OFFICIAL RECORDS.

EXCEPT THEREFROM THAT PORTION LYING WITHIN PARCEL 2 OF CERTIFICATE OF COMPLIANCE
FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS INSTRUMENT NO. 02-1208159 OF OFFICIAL
RECORDS:

ALSO EXCEPT THEREFROM THAT PORTION LYING WITHIN PARCEL 5 OF CERTIFICATE OF
• COMPLIANCE FOR LOT UNE ADJUSTMENT NO. 101,923, IN THE COUNTY OF LOS ANGELES, STATE

OF CALIFORNIA, WHICH RECDRDED AUGUST 17, 2001 AS INSTRUMENT NO. 01-1524850 OF
OFFICIAL RECORDS.

EXCEPT 50 PERCENT INTEREST IN ALL OIL GAS, PETROLEUM, HYDROCARBONS AND OTHER
KINDRED ,SUBSTANCES IN AND LYING UNDER SAID LAND, BUT WITHOUT SURFACE RIGHT OF
ENTRY AS RESERVED BY LORETTA J. MAEDER AND ET AL., IN DEED RECORDED APRIL 15, 1963,
IN BOOK D1991 PAGE 718, OFFICIAL RECORDS.

ALSO EXCEPT A 25 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, WITHOUT THE RIGHT OF
SURFACE ENTRY, BELOW A DEPTH OF 500 FEET, AS RESERVED BY EDMOND H. BURNS AND
FLORENCE H. BURNS, HUSBAND AND WIFE, IN DEED RECORDED MAY 19, 1969 IN BOOK D-5373
PAGE 520, OFFICIAL RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCELS 1 AND 3 OF SAID PARCEL MAP NO. 22559,
BOOK 255, PAGES 46 THROUGH 58, DESCRIBED IN DEED RECORDED MARCH 12, 1956 AS
INSTRUMENT ND. 726, IN BOOK 50563 PAGE 48 OFFICIAL RECORDS, AN UNDIVIDED ONE-THIRD
OF ALL OIL GAS AND OTHER RIGHTS AS RESERVED IN DEED FROM LEA STEVENS MCGILLIVRAE
RECORDED MARCH 12, 1956 IN BOOK 50563 PAGE 48 OFFICIAL RECORDS.

ALL RIGHTS, TITLE AND INTEREST TO THE SURFACE AND THAT PORTION OF THE SUBSURFACE
DOWN TO A DEPTH OF 500 FEET BELOW THE SURFACE THEREOF TOGETHER WITH ALL RIGHTS
OF SURFACE ENTRY THEREON HAS BEEN QUITCLAIMED BY LEA STEVENS MCGILLIVRAE BY DEED
RECORDED NOVEMBER 28, 1969 As INSTRUMENT NO. 730, IN BOOK D4567 PAGE 44 OFFICIAL
RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCEL -1 OF SAID PARCEL MAP NO. 22559, BOOK 255,
- PAGES 46 THROUGH 58, DESCRIBED IN DEED RECORDEDJULY 24, 1963 AS INSTRUMENT NO. 351,

IN BOOK D2115 PAGE 150, OFFICIAL RECORDS, AN UNDIVIDED 50 PER CENT OF 100 PER CENT
OF ALL OIL, GAS, MINERAL AND OTHER HYDROCARBON SUBSTANCES LYING IN OR UNDER SAID
LAND, BUT WITHOUT THE RIGHT OF SURFACE ENTRY, AS RESERVED BY ANGELA HARRISON, A
WIDOW, IN DEED RECORDED JULY 24, 1963 AS INSTRUMENTNO. 351, IN BOOK D2115 PAGE 150
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OFFICIAL RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCEL 1 OF SAID PARCEL MAP NO. 22559, DESCRIBED
IN DEED RECORDED SEPTEMBER 13, 1 930 AS INSTRUMENT NO. 90-1581309, ALL OIL AND GAS
AS RESERVED BY THE UNITED STATES OF AMERICA IN DEED RECORDED SEPTEMBER 13, 1990 AS
INSTRUMENT NO. 90-1581309.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL OIL, GAS, MINERALS AND OTHER HYDROCARBON SUBSTANCES IN AND UNDER SAID
LAND LYING BELOW A DEPTH OF 500 FEET FROM THE SURFACE THEREOF; BUT WITH NO RIGHT
OF SURFACE ENTRY, AS PROVIDED IN THE DEED RECORDED DECEMBER 6, 1999 AS INSTRUMENT
NO. 99-2241409 AND RE-RECORDED APRIL 23, 2001 AS INSTRUMENT NO. 01-689940.

ALSO EXCEPT FROM SAID LAST MENTIONED PORTION OF SAID LAND, THE SUBSURFACE WATER
RIGHTS, BUT WITHOUTTI-IE RIGHT OF ENTRY TO THE SURFACE OR SUBSURFACE ABOVE A DEPTH
OF 50 FEET, AS PROVIDED IN THE DEED RECORDED DECEMBER 6, 1999 AS INSTRUMENT NO.
99-2241409 AND RE-RECORDED APRIL 23, 2001 AS INSTRUMENT NO. 01-689940,

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL, GAS, MINERALS AND
HYDROCARBON SUBSTANCES WHETHER NOW KNOWN TO EXIST OR HEREAFTER DISCOVERED,
INCLUDING BUT NOT IIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE SUCH OIL,
GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER, ANY RIGHT TO USE THE
SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF SURFACE
ENTRY FOR A DEPTH OF 200 FEET MEASURED FROM THE SURFACE OF SUCH REAL PROPERTY FOR
ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED FEBRUARY 18, 2003 AS
INSTRUMENT- NO. 03-0470027.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL, GAS, MINERALS AND
HYDROCARBON SUBSTANCES WHETHER NOW KNOWN TO Dam- OR HEREAFTER DISCOVERED,
INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE SUCH OIL,
GAS AND OTHER HYDROCARBON SUBSTANCES, AND INCLUDING THERIGHTTO USETHE SURFACE
OF-SAID LAND AND ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF SURFACE ENTRY,
AS RESERVED BY AMERICAN ENERGY OPERATIONS, INC., A CALIFORNIA CORPORATION, IN THE
DEED RECORDED FEBRUARY 18, 2003 AS INSTRUMENT NO. 03-0470030.

THE RIGHT OF SURFACE ENTRY TO THE SURFACE AND THAT PORTION OF THE SUBSURFACE TO
A DEPTH OF 500 FEET OF SAID LAND WAS QUITCLAIMED BY QUITCLAIM DEED EXECUTED BY
AMERICAN ENERGY OPERATIONS, INC., A CALIFORNIA CORPORATION, RECORDED JULY 28, 2003
INSTRUMENT NO. 03-2134554.

PARCEL 2: (APN 3247-032-046)

PARCEL 2 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS
INSTRUMENT NO. 02-1208159 OF OFFICIAL RECORDS.

EXCEPT 50 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND OTHER
KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, BUT WITHOUT .SURFACE RIGHT OF
ENTRY AS RESERVED BY LORETTE J. MAEDER AND ET AL., IN DEED RECORDED APRIL 15, 1963,
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IN BOOK 0 1991 PAGE 718, OFFICIAL RECORDS.

ALSO EXCEPT A 25 PERCENT INTEREST IN ALL OR., GAS, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, WITHOUT THE RIGHT OF
SURFACE ENTRY, BELOW A DEPTH OF 500 FEET, AS RESERVED BY EDMOND H. BURNS AND
FLORENCE H. BURNS, HUSBAND AND WIFE, IN DEED RECORDED MAY 19, 1959 IN BOOK 0-5373
PAGE 520, OFFICIAL RECORDS.

ALSO EXCEPT THEREFROM, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL,
GAS, MINERALS AND HYDROCARBON SUBSTANCES .WHETHER NOW KNOWN TO EXIST OR

_HEREAFTER DISCOVERED, INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP
AND REMOVE SUCH OIL GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER,
ANY RIGHT TO USE THE SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING
THE RIGHT OF SURFACE ENTRY FOR A DEPTH OF 500 FEET MEASURED FROM THE SURFACE OF
SUCH REAL PROPERTY FOR ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED
JULY 28, 2003 AS INSTRUMENT NO. 03-2134552.

PARCEL 3: (APN 2866-001-077)

PARCEL 5 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,923, IN THE
couN-ry OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED AUGUST 17, 2001 AS
INSTRUMENT NO. 01-152850 OF OFFICIAL RECORDS.•

EXCEPT THEREFROM, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL GAS,
MINERALS AND HYDROCARBON SUBSTANCES WHETHERNOW KNOWN TO EXIST OR HEREAFTER

_DISCOVERED, INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE
SUCH OIL, GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER, ANY RIGHT TO
USE THE SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF
SURFACE ENTRY FOR A DEPTH OF 500 FEET MEASURED FROM THE SURFACE OF SUCH REAL
PROPERTY FOR ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED JULY 28,
2003 AS INSTRUMENT NO. 03-2134546.

PARCEL 4: (APN 2866-001-015, 2866-001-016 AND 2866-001-029)

LOTS 2 AND 3 AND THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 2,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO BASE AND MERIDIAN, ACCORDING TO
THE OFF/MAL PLAT OF SAID LAND FILED IN THE DISTRICT LAND OFFICE SEPTEMBER 6, 1880.

EXCEPT ALL OIL, GAS AND MINERALS IN AND UNDER SAID LAND AS RESERVED IN THE PATENT
FROM UNITED STATES OF AMERICA, RECORDED MAY7, 1947 IN BOOK 24535 PAGE 351, OFFICIAL
RECORDS.

PARCEL 5:

A NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS, AND THE RIGHT TO INSTALL
AND MAINTAIN A DRIVEWAY, CURBS, CURB CUTS, PAVING AND RELATED IMPROVEMENTS, AS
PROVIDED BY THAT CERTAIN "EASEMENT AGREEMENT" RECORDED JULY 28, 2003 AS
INSTRUMENT NO. 03-2134547, OFFICIAL RECORDS OF LOS ANGELES COUNTY, OVER THAT
PORTION OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN,
LYING WITHIN A STRIP OF LAND 24 FEET WIDE, AS MORE PARTICULARLY DESCRIBED AS
FOLLOWS:
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THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING A STRIP OF LAND 24.00 FEET WIDE, THE EASTERLY LINE OF SAID
STRIP BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF THE SOUTHWEST QUARTER OF SAID
SECTION 2, WITH THE CENTERLINE OF HASLEY CANYON ROAD, 40.00 FEL I WIDE, AS DESCRIBED
IN THE DEED RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE SOUTH 89 048'34" EAST 459.98 FEET TO THE TRUE POINT OF
BEGINNING; THENCE LEAVING SAID CENTERLINE NORTH 00

0
00'25 WEST 126.39 FEET.

THE WE i ERLY LINE OF SAID STRIP IS TO TERMINATE NORTHERLY IN A LINE THAT BEARS NORTH
63°4323' WEST FROM THE NORTHERLY TERMINUS OF THAT CERTAIN COURSE HEREIN
DESCRIBED AS NORTH 00°00'25" WEST 126.39 FEET AND TO TERMINATE SOUTHERLY AT THE
CENTERLINE OF SAID HASLEY CANYON ROAD, 80.00 FEET WIDE.

EXCEPTING THEREFROM THAT PORTION WITHIN SAID HASLEY CANYON ROAD.

PARCEL 6:

A NON-EXCLUSIVE EASEMENT FOR ACCESS TO AND THE RIGHT TO INSTALL AND MAINTAIN
LANDSCAPING, FENCING, AND SCREENING, AS .PROVIDED BY THAT CERTAIN 'EASEMENT
AGREEMENT" RECORDED JULY 28, 2003 AS INSTRUMENT NO. 03-2134547, OFFICIAL RECORDS
OF LOS ANGa_ES COUNTY. OVER THAT PORTION OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 17
WEST, SAN BERNARDINO MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2, IN
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF
SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BEFINARDINO MERIDIAN WITH THE
CENTERLINE OF HASLEY CANYON ROAD, 40.00 FEET WIDE, AS DESCRIBED IN THE DEED
RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY; THENCE ALONG
SAID CENTERLINE NORTH 89°48'34" WEST 514.82 FEET TO AN ANGLE POINT THEREIN; THENCE
CONTINUING ALONG SAID CENTERLINE NORTH 70°55'27" WEST 45.19 FEET; THENCE LEAVING
SAID CENTER LINE NORTH 03°36'18° EAST 223.96 FEET; THENCE NORTH 65°06'18" EAST, 94.00
FEET; THENCE NORTH 03°36'18" EAST, 98.00 FEET; THENCE NORTH 78°08'53" EAST, 190.48
FEET; THENCE NORTH 06°16'57" WEST, 340.30 FEET; THENCE NORTH 87°45'06" EAST, 139.77
FEET; THENCE SOUTH 52°01'14" EAST, 99,93 FEET; THENCE SOUTH 35°31'39" EAST, 147.19
FEET To TH E COMMON LINE BETWEEN SAID SECTIONS 2 AND 3 AND THE TRUE POINT OF
BEGINNING; THENCE SOUTH 72°20'30" EAST, 60.84 FEET; THENCE SOUTH 11°02'22" EAST,
114.00 FEET; THENCE NORTH 72°20'30" WEST, 83.96 FEET TD A POINT IN SAID COMMON LINE
BETWEEN SECTIONS 2 AND 3, SAID POINT BEING SOUTH 00°06'40" WEST 104.88 FEET FROM THE
TRUE POINT OF BEGINNING; THENCE ALONG SAID COMMON LINE NORTH 00°06'40' WEST 104.88
FEET TO THE TRUE POINT OF BEGINNING.

5



ALTA Loan Policy {1047-9Z wiForrn 1 cow_
Order IVo. 9851785

Policy No. 27-042-92 2657353

PARCEL 7:

A NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS, AND THE RIGHT TO INSTALL
AND MAINTAIN A DRIVEWAY, CURBS, CURB CUTS, PAVING AND RELATED IMPROVEMENTS, AS
PROVIDED BY THAT CERTAIN "EASEMENT AGREEMENT RECORDED JULY 28, 2003 AS
INSTRUMENT NO. 03-2134558, OFFICIAL RECORDS OF LDS ANGELES COUNTY, OVER THAT
PORTION OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN,
LYING WITHIN A STRIP OF LANE) 24 FEET WIDE, AS MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 3,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING A STRIP OF LAND 24.00 FEET WIDE, THE WESTERLY UNE OF SAID
STRIP BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 3, WITH THE CENTERLINE OF HA SLEY CANYON ROAD, 40.00 FEET WIDE, AS DESCRIBED
IN THE DEED RECORDED IN BOOK 6595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE NORTH 89°48'34" WEST 514.82 FEET TO AN ANGLE POINT
THEREIN; TI4ENCE CONTINUING ALONG SAID CENTERUNENORTH 70°55'27' WEST 45.19 FEET TO
THE TRUE POINT OF BEGINNING; THENCE• LEAVING SAID CENTERLINE NORTH 03°36'18" EAST
223.96 FEET.

THE EASTERLY LINE OF SAID STRIP IS TO TERMINATE NORTHERLY IN A LINE THAT BEARS NORTH
65 °06'18° EAST FROM THENORTHERLY TERMINUS OF THAT CERTAIN COURSE HEREIN DESCRIBED
AS NORTH 03°3618" EAST 223.96 FEET AND TO TERMINATE SOUTHERLY AT THE CENTERLINE
OF SAID HASLEY CANYON ROAD, 40.00 FEET WIDE.

EXCEPTING THEREFROM THAT PORTION WITHIN SAID HASLEY CANYON ROAD.

PARCEL 8:

A NON-EXCLUSIVE EASEMENT FOR ACCESS TO AND THE RIGHT TO INSTALL AND MAINTAIN
LANDSCAPING, FENCING, AND SCREENING, AS PROVIDED BY THAT CERTAIN "EASEMENT
AGREEMENT" RECORDED JULY 28, 2003 AS INSTRUMENT NO. 03-2134558, OFFICIAL RECORDS
OF LOS ANGELES COUNTY, OVER THAT PORTION OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17
WEST, SAN BERNARDINO MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 3,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 3, WITH THE CENTERUNE OF HASLEY CANYON ROAD, 40.00 FEET W/DE, AS DESCRIBED
IN THE DEED RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE NORTH 89°48'34' WEST 514.82 FEET TO AN ANGLE POINT
THEREIN; THENCE CONTINUING ALONG SAID CENTERLINE NORTH 70 0

55'27" WEST 45.19 FEET;
THENCE LEAVING SAID CENTERUNE NORTH 03'36'18" EAST 223.96 FEET; THENCE NORTH
6 5 ° 06'1 8" EAST, 94.00 FEET; THENCE NORTH . 03°35' 18" EAST, 98.00 FEET; THENCE NORTH
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78°0E3'53" EAST, 190.48 FEET; THENCE NORTH 06°16'57" WEST, 240.05 FEET TO THE TRUE
POINT OF BEGINNING; THENCE CONTINUING ALONG LAST MENTIONED LINE NORTH 06°16'57'
WEST 100.25 FEE': THENCE NORTH 87°45'06" EAST, 1 39.77 FEET; THENCE SOUTH 52°01'14"
EAST, 99.93 FEET; THENCE SOUTH 35°31'39" EAST, 147.19 Ftt I TO THE COMMON LINE
BETWEEN SECTION 3 AND SECTION 2, BOTH IN TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN
BERNARDINO MERIDIAN; THENCE ALONG SAID COMMON LINE SOUTH 00°06'40 WEST 104.88
FEET; THENCE NORTH 72°20'30" WEST, 64.90 FEET; THENCE NORTH 35°31'39" WEST, 165.97
FEET; THENCE NORTH 52°01'14" WEST, 48.81 FEET; THENCE SOUTH 87°45'06° WEST, 96.10
FEET TO THE TRUE POINT OF BEGINNING.
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EXHIBIT B

PALMER WELL REMAINING WORK

Los Valles Booster Station, Well and Tank

List of Tasks to be Completed
Date: 2-14-11

1. Slope protection at three places to protect the slope from erosion (complete), Check gravel
areas and install gravel drainage (Macias)

2. Installation of 3 ton'hoist (BWP/Staats)
3. Complete the electrical wiring (Sitco)

a_ Wire the radio antenna
b. Complete the PLC I/O terminations and other miscellaneous wiring.
c. Power up station and verify wiring.

4. Check the completed wiring by - Engineer (Stetson/Calpower/Dist 36)
5. Verify Fire Department Approval or arrange final walk through (Kaplinski/Stetson)
6. Finalize CalARP (/Kaplinski/Risk Management Inc.)
7. Installation of the nitrogen cylinders by TGO. Kaplinski to Coordinate
8. Redevelopment of the well (Stetson/Staats)

a. Connect existing "spare line" pipeline to well and to culvert under Hasley Canyon
Drive for discharge (Staats/Macias)

b. Regional Water Quality Control Board Notification (Kaplinski)
c. Water Quality Samples (Staats)
d. Well performance measurement (depth to water)
Note: Pending results of 8.d, the well re-development may also require cleaning,
development by swabbing and airlifting, and development by pumping.
Note: Completion of Item 8 requires passing water quality testing per appoved plans and
specifications.

9. Re-chlorination of well if water quality testing (6. c above) indicates it is necessary
(BVVP/Staats)

Note: Completion of Item 9 requires passing water quality testing per approved plans
and specifications.

10. Chlorination of the tank (BVVP/Staats)
a. 300,000 gallons tank
Note: Completion of Item 10 requires passing water quality testing per approved plans
and specifications

11. Chlorination of the pipelines (Staats)
Note: Completion of Item 11 requires passing water quality testing per approved plans
and specifications

12. Functional description and control narrative finalization (Westin, LAC, Stetson/Kaplinski)
13. Programming the RTU's (Westin/LAC/Kaplinski)
14. Prepare As-builts (Stetson)
15. Coordinate vendors for installation check of equipment (Stetson/Kaplinski)

a. Chlortainers (TGO)
b. Chlorination Control (Misco)
c. Leak Detectors

HOA 814187 I HOA.7418 I 1.53153Q :3v ,
4 208972-00550



d. Chemscan analyzer
e. Miscellaneous Instruments

16. Preparation of commissioning plan (Stetson)
17. Introduction of water to the tank (BVVP/Staats/Stetson)
18. Ordering and Loading of chemicals (LAC)
19. Coordinate vendors for start-up and testing (Stetson/Kaplinski)
20. Start-up (Stetson/BWP/Westin/Misco/Kaplinski)

Additional Notes:

1. Ester Brewley of RMP indicated that Teresa Quiaoit to whom the PHA paperwork was
submitted is no longer dealing with this project. Mr. Michael Whitehead will replace her.
All the paper work may need to be re-submitted to Mr. Michael Whitehead. Ester
Brawley of RMP will go ahead and re-submit the papers.

2. Frank Ledesma of the Fire department of Petroleum-Chemical Unit is no longer work
with the bureau. We submitted the paper work to Mr. Frank Ledesma for Fire
Department approval about one year back. We will have to find out who is responsible
for this project at this time and re-submit the papers.

3. Ester Brawley of RMP indicated that there is a new requirement for the registration for
the chlortainers with EPA. The two chlortainers need to be registered with EPA
electronically. Ester Brawley of RMP will help to get it done.

4. TGO Technologies will send nitrogen cylinders to the site for installation. Please confirm
the site address. These nitrogen cylinders should be installed by BWP as shown in the
TGO plans

5. There is a chlorine evacuation device that will be installed inside the chlortainer. Denton
left this particular device inside the chlortiner. TGO technologies will install this device
when they come to the site. Please make sure it is there. If it is missing, we will have to
reorder it.

6. There are two mechanical winches on the loading rack of the chlortainers. The last
inspection on February 8, 2011, these were not electrically connected. These
connections need to be completed.

Additional Requirements:

A Completion of required easement for access.
B. Completion of Improvement documentation, including but not limited to as built drawings,

0 & M manuals, and warranty deeds.
C. Completion of all outstanding permits related to the construction of the access road.
D. Removal of Graffiti from pump building, tank and electrical panels.

HOA.814187.IHOA.74 I 811.531539283v4_208972-00550
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GAIL FARBER, Director

900 SOUTH FREMONT AVENUE.
ARRAMBRA, CALIFORNIA 91803-L33/

Tcicptonc. (626)458-510o
httprildpw.lacounty.gov ADDRESS ALL CORRE&PONDENCE TO

P BOX 1460
ALHAMBRA. CA1.0-C)RNIA 91802-1400

COUNTY OF LOS ANGELES

DEPARTMENT OF PUBLIC WORKS

7o Enrich Lives Through Effective and Caring Service'

RFPir Pt EPSE

REFER TO PLR 1A/VV-2

February 16, 2010

Mr. Chuck Gilman, P.E., Director of Engineering
Land Design Consultants, Inc.
199 South Los Robles Avenue, Suite 250
Pasadena, CA 91101

Dear Mr. Gilman:

RECErvED

FEB 2 3 2010

LDC INC.

TRANSMITTAL OF EASEMENT DOCUMENT AND SUBORDINATION
AGREEMENTS FOR EXECUTION BY AUTHORIZED SIGNATORIES
SPEC(FICATION NO. 36-72
ASSESSOR'S IDENTIFICATION NOS. 2866-062-026 AND 030 (PORTIONS)
AND 3247-032-061 (PORTION)

Enclosed are one original and one duplicate copy of the easement document for
.Specification No. 36-72. Please have the original executed by the authorized signatory
of Los Valles Company, LP. The duplicate copy is for the signatory's records. Once
executed and acknowledged, please return the original to Ms. Sunny Chow for further
processing

Also enclosed are one original and one duplicate copy for each of the beneficiaries
named in the two Deeds of Trust on record. Please have each original subordination
agreement executed by the duly authorized signatory of each named beneficiary. The
duplicate copies are for each signatory's records Once executed and acknowledged,
please return the originals to Ms. Chow for further processing. In the return package,.
please also include copies of all applicable resolutions, operating agreements, and
other delegations of authority necessary to support the execution of the said
agreements by each respective signatory. A list has been included outlining the needed
support materials for iStar Financial Inc.: Los Valles Land and Golf, LLC, Palmer-
Los Valles, LLC; and Palmer Investments, Inc.



[Z- ADAM ARK' J
Assistant Deputy Director
Waterworks Division

Mr. Chuck Gilman
February 16. 2010
Page 2

If you have any questions, please contact Ms. Chow at (626) 300-3341.

Very truly yours,

GAIL FARBER
Director of Public Works

JO:ea
H:IVWHO1EtArmnron .M2010 tetterst.Letter to LDC_Doc Trananittai_Spec 36-72.doc

Enc.



RECORDING REQUESTED BY
LOS ANGELES COUNTY
WATERWORKS DISTRICT NO. 36

WHEN RECORDED MAIL TO:
Los Angeles County Waterworks Division
P.O. Box 1460
Alhambra, CA 91802-1460
Attn: Jeff Owens
THIS DOCUMENT IS EXEMPT FROM DOCUMENTARY
TRANSFER TAX PURSUANT TO SECTION 11922 OF THE
REVENUE & TAXATION CODE

THIS DOCUMENT IS EXEMPT FROM RECORDING FEES
PURSUANT TO SECTION 27333 OF THE GOVERNMENT
CODE.

SPACE ABOVE THIS LINE FOR RECORDER'S USE
Assessor's Identification Numbers:
2866-062-026 & 030 (portions) and
3247-032-051 (portion)

EASEMENT
FOR A VALUABLE CONSIDERATION, receipt of which is hereby acknowledged,

SFI LOS VALLES LLC, a Delaware limited liability company,

hereinafter referred to as GRANTOR, does hereby grant to the LOS ANGELES COUNTY WATERWORKS
DISTRICT NO. 36, VAL VERDE, a governmental agency, hereinafter referred to as DISTRICT, an
easement for water pipelines and appurtenances and ingress/egress purposes and the right to construct,
operate, maintain, and use same in, on, over, and across the real property in the unincorporated territory of
the County of Los Angeles, State of California, described in Exhibit "A" and shown on Exhibit "B" as
PARCEL 1, both exhibits attached hereto and by this reference made a part hereof.

Together with a perpetual easement for access road purposes in, on, over, and across the real property in
the unincorporated territory of the County of Los Angeles, State of California, described in said Exhibit "A"
and shown on said Exhibit "B" as PARCEL 1 and PARCEL 2.

Together with a slope easement for and the right to construct, maintain, operate, and use cuts, and/or fills
and appurtenant structures in, on, over, and across the real property in the unincorporated territory of the
County of Los Angeles, State of California, described in Exhibit "C" and shown on Exhibit "D" as PARCEL 3.

SEE ATTACHED EXHIBITS "A", "B", "C", and "0".

Also together with the further right to enter upon and to pass and repass over and along said easements
and rights of way and to deposit tools, implements, and other materials thereon, by said DISTRICT, its
officers, agents, and employees and by persons under contract with said DISTRICT and their employees,
whenever and wherever necessary for the purposes above set forth.
It is understood that each undersigned GRANTOR grants said easements only for that portion of the described land in
which said GRANTOR has an interest.
Use of the surface of said property by the owner thereof shall be subject to the following conditions:
(A) At no point on said easement area shall there be any fill placed without prior approval of said DISTRICT; (B) the ground
surface within the easement area shall not be lowered by grading or otherwise in such manner as to reduce the depth of
cover to less than three (3) feet at any point above the top of any of said DISTRICT-owned facilities therein; (C) no
permanent building, or other structure of whatever nature, shall be constructed upon any portion of the easement area. The
erection of walls and fences and placement of landscaping shall be subject to prior approval of said DISTRICT; and (D) any
and all uses Of the easement area by the GRANTOR, subsequent to the granting of the easement, shall not restrict or inhibit
the utilization of the easement by said DISTRICT for the intended purposes above set forth.

Easement Location: Hasley Cyn Rd @ Los Valles Drive
Castaic, CA 91384

A.P.N. 2866-062-026 & 030 (portions) and
3247-032-051 (portion)

T.G. 4-459 (E-4)
I. M. 279-077
S.D. 5
Waterworks District No. 36, Val Verde
Specification No. 36-72 (See Spec. No. 36-73)
Distribution Map Nos. H-15 & 1-15

NOTE: SIGNATURE AND ACKNOWLEDGEMENT FORM ON REVERSE SIDE



ACKNOWLEDGEMENT FORM
STATE OF CALIFORNIA
COUNTY OF LOS ANGELES

On  before me, , a Notary Public
(INSERT HAW OF THE 0.FICER) (NSERT rntE OF me oFRGER)

personally appeared
(INSERT NAWEN AND rinz(s))

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within instrument
and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument, the person(s) or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is
true and correct.

WITNESS my hand and official seal

Signature
(Seal)

Date: , 2011

SFI LOS VALLES LLC, a Delaware limited liability company

By:

	

	  Executive Vice President
Steven Magee

NOTARIES: ATTACH ADDITIONAL OR OTHER FORMS, IF REQUIRED

CERTIFICATE OF ACCEPTANCE
This is to certify that the interest in real property conveyed by the within
deed or grant to said Los Angeles County Waterworks District, a
governmental agency, is hereby accepted and the Grantee consents to the
recordation thereof.

Dated , 2011

By:
Adam Ariki

ASSISTANT DEPUTY DIRECTOR — WATERWORKS DIVISION

RECOMMENDED FOR ACCEPTANCE

Dated , 2011

DEPARTMENT OF PUBLIC WORKS
WATERWORKS DIVISION

By:
Jeffrey L. Owens

Supervising Cadastral Engineer II



WATERWORKS DISTRICT NO. 36
SPECIFICATION NO. 36-72
DISTRIBUTION MAP NOS. H-15 AND 1-15
A_P.N. 2866-052-026 AND 030 (PORTIONS)

LEGAL DESCRIPTION 

PARCEL 1 (EASEMENT FOR WATER PIPELINES, APPURTENANCES, AND
INGRESS/EGRESS PURPOSES AND FOR ACCESS ROAD PURPOSES):

THOSE PORTIONS OF LOTS 53 AND 59 OF TRACT NO. 52584-01, IN THE
UNINCORPORATED TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, AS PER MAP FILED IN BOOK 1329, PAGES 53 THROUGH 68,
INCLUSIVE, OF MAPS, IN THE OFFICE OF THE REGISTRAR-RECORDER/COUNTY
CLERK OF SAID COUNTY, WITHIN THE FOLLOWING DESCRIBED BOUNDARIES:

COMMENCING AT THE SOUTHERLY TERMINUS OF THAT CERTAIN COURSE
HAVING A BEARING AND DISTANCE OF "NORTH 61.74 FEET" IN THE EASTERLY
BOUNDARY OF SAID LOT 53; THENCE ALONG SAID CERTAIN COURSE, NORTH
00

0 00' 00" WEST 28.26 FEET TO THE TRUE POINT OF BEGINNING, SAID POINT
BEING THE BEGINNING OF A NON-TANGENT CURVE CONCAVE
SOUTHWESTERLY AND HAVING A RADIUS OF 55.50 FEET, A RADIAL OF SA1D
CURVE TO SAID POINT BEARS NORTH 36° 29' 01" EAST; THENCE
NORTHWESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 15°
06' 28", AN ARC DISTANCE OF 14.63 FEET; THENCE, TANGENT TO SAID CURVE,
NORTH 68° 37' 27" WEST 37.42 FEET TO THE BEGINNING OF A TANGENT CURVE
CONCAVE SOUTHERLY AND HAVING A RADIUS OF 100.50 FEET; THENCE
WESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 16° 50' 20",
AN ARC DISTANCE OF 29.54 FEET TO THE BEGINNING OF A REVERSE CURVE
CONCAVE NORTHEASTERLY AND HAVING A RADIUS OF 74.50 FEET; THENCE
NORTHWESTERLY ALONG SAID LAST MENTIONED CURVE THROUGH A
CENTRAL ANGLE OF 39

0
 39' 59", AN ARC DISTANCE OF 51.58 FEET; THENCE,

TANGENT TO SAID LAST MENTIONED CURVE, NORTH 45
0
 20' 18" WEST 121.56

FEET TO THE BEGINNING OF A TANGENT CURVE CONCAVE SOUTHWESTERLY
AND HAVING A RADIUS OF 55.50 FEET; THENCE NORTHWESTERLY ALONG SAID
LAST MENTIONED CURVE THROUGH A CENTRAL ANGLE OF 22° 09' 46", AN ARC
DISTANCE OF 21.47 FEET; THENCE, TANGENT TO SAID LAST MENTIONED
CURVE, NORTH 67° 30' 04" WEST 136.45 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCAVE NORTHEASTERLY AND HAVING A RADIUS OF
109.50 FEET; THENCE NORTHWESTERLY ALONG SAID LAST MENTIONED
CURVE THROUGH A CENTRAL ANGLE OF 32° 36' 53", AN ARC DISTANCE OF
62.33 FEET; THENCE, TANGENT TO SAID LAST MENTIONED CURVE, NORTH 340
53' 11" WEST 256.27 FEET TO THE BEGINNING OF A TANGENT CURVE CONCAVE
SOUTHWESTERLY AND HAVING A RADIUS OF 55.50 FEET; THENCE
NORTHWESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 41°
31' 54", AN ARC DISTANCE OF 40.23 FEET; THENCE, ALONG A PROLONGED
RADIAL OF SAID LAST MENTIONED CURVE, NORTH 13° 34' 55" EAST 20.00 FEET

EXHIBIT "A"
Page 1 of 3



WATERWORKS DISTRICT NO. 36
SPECIFICATION NO. 36-72
DISTRIBUTION MAP NOS. H-15 AND 1-15
A.P.N. 2866-062-026 AND 030 (PORTIONS)

TO A POINT ON THAT CERTAIN 30-FOOT RADIUS CURVE HAVING AN ARC
DISTANCE OF 34.63 FEET IN THE NORTHEASTERLY BOUNDARY OF THAT
CERTAIN 20-FOOT WIDE AND VARIABLE WIDTH EASEMENT FOR WATER
PIPELINES AND APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES IN SAID LOT 59, GRANTED TO THE LOS ANGELES COUNTY
WATERWORKS DISTRICT NO. 36, VAL VERDE, AS SHOWN ON SAID TRACT, SAID
LAST MENTIONED CURVE DESIGNATED AS "C126" ON SAID TRACT, A RADIAL
OF SAID LAST MENTIONED CURVE TO SAID LAST MENTIONED POINT BEARS
NORTH 20 0 09' 06" EAST; THENCE SOUTHEASTERLY ALONG A CURVE
CONCENTRIC WITH AND DISTANT 20.00 FEET NORTHEASTERLY, MEASURED
RADIALLY, FROM SAID LAST MENTIONED 55.50-FOOT RADIUS CURVE,
THROUGH A CENTRAL ANGLE OF 41° 31' 54", AN ARC DISTANCE OF 54.73 FEET
TO A LINE PARALLEL WITH AND DISTANT 20.00 FEET NORTHEASTERLY,
MEASURED AT RIGHT ANGLES, FROM SAID COURSE HAVING A BEARING AND
DISTANCE OF "NORTH 34° 53' 11" WEST 256.27 FEET"; THENCE ALONG SAID
PARALLEL LINE, SOUTH 34

0
 53' 11" EAST 256.27 FEET TO THE BEGINNING OF A

TANGENT CURVE CONCENTRIC WITH AND 20.00 FEET NORTHEASTERLY,
MEASURED RADIALLY, FROM SAID 109.50-FOOT RADIUS CURVE; THENCE
SOUTHEASTERLY ALONG SAID LAST MENTIONED CONCENTRIC CURVE
THROUGH A CENTRAL ANGLE OF 32° 36' 53", AN ARC DISTANCE OF 50.95 FEET
TO A LINE PARALLEL WITH AND DISTANT 20.00 FEET NORTHEASTERLY,
MEASURED AT RIGHT ANGLES, FROM SAID COURSE HAVING A BEARING AND
DISTANCE OF "NORTH 67° 30' 04" WEST 136.45 FEET'; THENCE ALONG SAID
LAST MENTIONED PARALLEL LINE, SOUTH 67° 30' 04" EAST, 136.45 FEET TO
THE BEGINNING OF A TANGENT CURVE CONCENTRIC WITH AND 20.00 FEET
NORTHEASTERLY, MEASURED RADIALLY, FROM SAID 55.50-FOOT RADIUS
CURVE HAVING AN ARC DISTANCE OF 21.47 FEET; THENCE SOUTHEASTERLY
ALONG SAID LAST MENTIONED CONCENTRIC CURVE THROUGH A CENTRAL
ANGLE OF 22° 09' 46", AN ARC DISTANCE OF 29.20 FEET TO A LINE PARALLEL
WITH AND DISTANT 20.00 FEET NORTHEASTERLY, MEASURED AT RIGHT
ANGLES, FROM SAID COURSE HAVING A BEARING AND DISTANCE OF "NORTH
45

0
 20' 18" WEST 121_56 FEET"; THENCE, ALONG SAID LAST MENTIONED

PARALLEL LINE, SOUTH 45° 20' 18" EAST 121.56 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCENTRIC WITH AND 20.00 FEET NORTHEASTERLY,
MEASURED RADIALLY, FROM SAID 74.50-FOOT RADIUS CURVE; THENCE
SOUTHEASTERLY ALONG SAID LAST MENTIONED CONCENTRIC CURVE
THROUGH A CENTRAL ANGLE OF 09° 21' 53", AN ARC DISTANCE OF 8.91 FEET
TO A NON-TANGENT LINE PARALLEL WITH AND DISTANT 15.00 FEET
NORTHERLY, MEASURED AT RIGHT ANGLES, FROM SAID CERTAIN COURSE
HAVING A BEARING AND DISTANCE OF "NORTH 89° 57' 57" WEST 94.08 FEET' IN
THE GENERALLY NORTHEASTERLY BOUNDARY OF THAT CERTAIN 10-FOOT
WIDE EASEMENT FOR WATER PIPELINES AND APPURTENANCES AND
DRAINAGE AND INGRESS/EGRESS PURPOSES IN SAID LOT 53, GRANTED TO
THE LOS ANGELES COUNTY WATERWORKS DISTRICT NO. 36, VAL VERDE, AS

EXHIBIT "A"
Page 2 of 3



ROBERT R. SIMS, R.C.E. 21649
EXPIRES: 9/30/2011

iz-h-A21

DATE

WATERWORKS DISTRICT NO. 36
SPECIFICATION NO. 36-72
DISTRIBUTION MAP NOS. H-15 AND 1-15
A.P.N. 2866-062-026 AND 030 (PORTIONS)

SHOWN ON SAID TRACT; THENCE ALONG SAID LAST MENTIONED PARALLEL
LINE, SOUTH 89° 57' 57" EAST 10027 FEET TO THAT CERTAIN 288.00-FOOT
RADIUS CURVE IN THE EASTERLY BOUNDARY OF SAID LOT 53; THENCE
SOUTHERLY ALONG SAID LAST MENTIONED CERTAIN CURVE THROUGH A
CENTRAL ANGLE OF 04

0 43' 30", AN ARC DISTANCE OF 23.75 FEET TO THE
NORTHERLY TERMINUS OF SAID FIRST MENTIONED CERTAIN COURSE IN SAID
EASTERLY BOUNDARY; THENCE ALONG SAID FIRST MENTIONED CERTAIN
COURSE, SOUTH 00° 00' 00" EAST 33.48 FEET TO THE TRUE POINT OF
BEGINNING.

CONTAINING AN AREA OF 17,011 SQUARE FEET, MORE OR LESS.

PARCEL 2 (EASEMENT FOR ACCESS ROAD PURPOSES):

THAT PORTION OF LOT 59 OF ABOVE MENTIONED TRACT NO. 5258401, WITHIN
THAT CERTAIN 20-FOOT WIDE AND VARIABLE WIDTH EASEMENT FOR WATER
PIPELINES AND APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES GRANTED TO THE LOS ANGELES COUNTY WATERWORKS
DISTRICT NO. 36, VAL VERDE.

CONTAINING AN AREA OF 13,804 SQUARE FEET, MORE OR LESS.

SEE EXHIBIT "B" ATTACHED HERETO AND MADE A PART HEREOF.

EXHIBIT "A"
Page 3 of 3
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BASIS OF BEARINGS 
THE BEARING OF -NORTH - FOR THE
CENTERUNE OF LOS VALLES DRIVE, AS
SHOWN ON TRACT NO. 52584-01, M.B.
1329-53-68, WAS USED AS THE BASIS OF
BEARINGS FOR THIS MAP.

53-68
6

60

ESTABLISHMENT NOTE 
0 ESTABUSHED AT RECORD ANGLES AND

DISTANCES PER R1 FROM THE
RE—ESTABUSHED CENTERUNE POINTS
BETWEEN FD. MONUMENTS ALONG THE
CENTIDRUNE OF HASLEY CANYON ROAD.

. P. 0.B.

.0.C.

S89-49'23 -E b 169.01'
ea

HASLEY CANYON

NEI9'4913 -W —•.--

S'LY UNE OF THE NE 1/4,1
SW 1/4, FRAC. SEC. 2, T.4N.,

R.1 7W., S. B.M.SEE LEGEND ON SHEET 2
SEE SHEET 2 FOR LINE AND CURVE DATA

A.P.N. 2866-062-026 AND 030 (PORTIONS)
SPEC. NO.: 36-72
AREA OF PARCEL 1: 17,011 SQ. FT
AREA OF PARCEL 2: 13,804 SQ. FT

LAND DESIGN CONSULTANTS INC.
Land Plarcoing, Civil Ensinerzring, Survoyi4 Extvirorrmental Scrrvicas EXHIBIT

199 South Robles Avenue, Suite 250, Pasadena CA 91101
Ph. (626) 578-7000 Fox: (626) 578-7373
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NOT TO SCALE

LINE AND CURVE DATA FOR SHEET 1 AND DETAIL "B" HEREON

UNE TABLE
UNE BEARING LENGTH
Li N7604.19W 92.48'
12 N2725.23E 12.00'
L3 SO0'CK1'00"E 61.74'
L4 S40'31'09W 35.51'
L5 S45"00.07"W 126.82'
Le N68'3727W 37.42'
L7 N13-34.55"E 20.00'
L8 N 89`57•57W 100.27'
L9 N8957'57"W 94.08'
Ll 0 N0616.51"w 1.06'
L11 S90400.00W 14.47'
L12 N39.37.34"W 59.51'
L13 S90'00'00"W 20.01'

REFERENCE 
R1 .= TRACT NO. 52584-01, M.B. 1329-53-68.

CURVE TABLE
CURVE DELTA RADIUS LENGTH
Cl 00'59'46" 500.00' 8.69'
02 041413" 500.00' 36.97'
03 051S59" 500.00' 45.67'
C4 1915'31" 400.00' 134.45'
C5 12'44'39" 538.00' 119.67'
06 1379'42" 80.00' 18.84'
Cl 34'43'4-8" 68.00' 41.22'
ca 27'50'49" 288.00' 139.97'
09 15'06'28" 55.50' 14.63' .
C10 16'50'20" 100.50' 29.54,
C11 39'39'59" 74_50' 51.58'
C12 22'09'46" 55.50' 21.47'
013 32'36'53" 109.50' 62.33'
014 41'31'54" 55.50' 40.23'
015 41'31'54" 75.50' 54.73'
016 32'36'53' 89.50' 50.95'
017 22'09'4e 75.50' 29.20'
C18 0971'53' 54.50' 8.91'
019 D4'43'30" 288.00' 23.75'
C20 01'3057" 1800.00' 47.62'
021 71'34'50" 40.50' 50.60'

LEGEND 
P.O.C. POINT OF COMMENCING
T.P.O.B. TRUE PDINT OF BEGINNING

0 EXISTING 10' WIDE EASEMENT FOR WATER PIPEUNES &
APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES OF LA. COUNTY WATERWORKS DISTRICT NO. 36
PER R1.

• EXISTING 20' WIDE AND VARIABLE WIDTH EASEMENT OF
THE LOS ANGELES COUNTY FLOOD CONTROL DISTRICT FOR
COVERED STORM DRAIN, APPURTENANT STRUCTURES AND
INGRESS AND EGRESS PURPOSES, AND OF LA. COUNTY
WATERWORKS DISTRICT NO. 36 FOR WATER PIPEUNES &
APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES, BOTH PER R1 .

O EXISTING EASEMENT OF THE LOS ANGELES COUNTY FLOOD
CONTROL DISTRICT FOR COVERED STORM DRAIN,
APPURTENANT STRUCTURES AND INGRESS AND EGRESS
PURPOSES, OF LA. COUNTY WATERWORKS DISTRICT NO. 36
FOR WATER PIPELJNES & APPURTENANCES AND DRAINAGE
AND INGRESS/EGRESS PURPOSES, AND OF THE COUNTY
OF LOS ANGELES FOR SANITARY SEWER PURPOSES, ALL
PER R1.

O EXISTING EASEMENT OF THE LOS ANGELES COUNTY FLOOD
CONTROL DISTRICT FOR COVERED STORM DRAIN,
APPURTENANT STRUCTURES AND INGRESS AND EGRESS
PURPOSES PER R1.

LEGEND 
• S&W "LS 4755", TUBE SET, FLUSH, PER R1.

C> FD. 2" I.P. W/ CONC. PLUG AND NAIL TAGGED
"LACO ENG" IN WELL, DOWN 1.0', PER Rt.

• FT). S&W "RCE 16913", FLUSH, PER RI, AT
538'41'27W 0.33' FROM THE INTERSECTION OF THE
CENTERUNE OF HASLEY CYN. ROAD AND THE S'LY
UNE OF THE NE 1/4, SW 1/4, FRAC. SEC 2, T.4N.,
R.17W., S.B.M.

• S&W "LS 4755" TO BE SET, FLUSH, PER P.M. NO.
20685-01, P.M.B. 327-21-31.
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DETAIL "B" FOR SHEET 3

NOT TO SCALE
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LAND DESIGN CONSULTANTS INC.
Land Planning, Civil Engineering, Surveying ett Environmental Services

199 South Robles Avenue, Suite 250, Pasadena CA 91101
Ph. (626) 578-7000 Fax: (626) 578-7373

EXHIBIT "B"
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NOT TO SCALE I

SEE LEGEND ON SHEET 2

LAND DESIGN CONSULTANTS INC. IT "B"Land PkainiAg, EngincerbAg, SurveY in8 & Environments] Services EXHIB IT

CURVE TABLE
CURVE DELTA RADIUS LENGTH
Cl 00'59'46" 500.00' 8.69'
C2 041413* 500.00' 36.97'
03 051 3'59" 500.00' 45.67'
04 41'31'54" 55.50' 40.23'
05 41'31'54" 75.50' 54.73'
06 88'29'10" 65.00' 100.38'
07 291 813' 80.00' 40.92'
C8 8829'10 45.00' 69.50'
C9 32'36'43" 60.00' 34.15'
C10 56'08'25" 30.00' 34.63'
C11 3822124" 10.00' 6.70'
012 1612'05' 30.00' 8.48'
C13 40'48'24" 30.00' 21.37'
Cl 4 04'01'48" 30.00' 211'
015 25'53'11" 127.50' 57.60'

LINE TABLE
LINE BEARING LENGTH
1.1 545'00'07W 126.82'
12 N13'34' 55"E 20.00'
L3 N51"09'50"E 36.12'
14 54071' 005 33.84'
15 S72'20'55"E 60.84'
16 N07'441 7"W 18.23'
17 573'52'42"E 44.92'
L8 64021'00"E 34.09'

J.L7

61

199 South Robles Avenue, Suite 250, Pasadena CA 91101
Ph. (626) 578-7000 Fax: (626) 578-7373 SHEET 3 OF 3 SHEETS



WATERWORKS DISTRICT NO. 36
SPECIFICATION NO. 36-72
DISTRIBUTION MAP NO. H-15
A.P.N. 3247-032-051 (PORTION)

LEGAL DESCRIPTION

PARCEL 3 (EASEMENT FOR SLOPE PURPOSES):

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO
MERIDIAN, IN THE UNINCORPORATED TERRITORY OF THE COUNTY OF LOS
ANGELES, STATE OF CALIFORNIA, WITHIN THE FOLLOWING DESCRIBED
BOUNDARIES:

BEGINNING AT THE MOST EASTERLY, SOUTHEASTERLY CORNER OF LOT 62 OF
TRACT NO. 52584-01, AS SHOWN ON MAP FILED IN BOOK 1329, PAGES 53
THROUGH 68, INCLUSIVE, OF MAPS, IN THE OFFICE OF THE REGISTRAR-
RECORDER/COUNTY CLERK OF SAID COUNTY; THENCE WESTERLY ALONG
THE GENERALLY SOUTHERLY BOUNDARY OF SAID LOT AND CONTINUING
SOUTHWESTERLY, NORTHWESTERLY AND NORTHERLY ALONG THE
GENERALLY SOUTHERLY AND WESTERLY BOUNDARIES OF SAID LOT TO THE
NORTHEASTERLY TERMINUS OF THAT CERTAIN 18.00-FOOT CURVE IN SAID
WESTERLY BOUNDARY, THE RADIAL OF SAID CURVE TO SAID TERMINUS
BEARS NORTH 44° 58' 15" WEST; THENCE NORTHWESTERLY ALONG THE
NORTHWESTERLY PROLONGATION OF SAID RADIAL, NORTH 44° 58! 15" WEST
3.70 FEET; THENCE SOUTH 54° 56' 18" WEST 10.84 FEET TO THE BEGINNING OF
A TANGENT CURVE CONCAVE EASTERLY AND HAVING A RADIUS OF 30.00
FEET; THENCE SOUTHERLY ALONG SAID LAST MENTIONED CURVE THROUGH
A CENTRAL ANGLE OF 111° 10' 20", AN ARC DISTANCE OF 58.21 FEET TO THE
BEGINNING OF A REVERSE CURVE CONCAVE SOUTHWESTERLY AND HAVING
A RADIUS OF 136.00 FEET; THENCE SOUTHEASTERLY ALONG SAID LAST
MENTIONED CURVE THROUGH A CENTRAL ANGLE OF 09° 02' 48", AN ARC
DISTANCE OF 21.47 FEET; THENCE TANGENT TO SAID LAST MENTIONED
CURVE, SOUTH 47° 11'14" EAST 44.28 FEET TO THE BEGINNING OF A TANGENT
CURVE CONCAVE SOUTHWESTERLY AND HAVING A RADIUS OF 29.98 FEET;
THENCE SOUTHEASTERLY ALONG SAID LAST MENTIONED CURVE THROUGH A
CENTRAL ANGLE OF 35° 28' 16", AN ARC DISTANCE OF 18.56 FEET TO THE
BEGINNING OF A REVERSE CURVE CONCAVE NORTHEASTERLY AND HAVING A
RADIUS OF 92.08 FEET; THENCE SOUTHEASTERLY ALONG SAID LAST
MENTIONED CURVE THROUGH A CENTRAL ANGLE OF 31° 32' 20", AN ARC
DISTANCE OF 50.69 FEET TO THE BEGINNING OF A COMPOUND CURVE
CONCAVE NORTHEASTERLY AND HAVING A RADIUS OF 18.90 FEET; THENCE
SOUTHEASTERLY ALONG SAID LAST MENTIONED CURVE THROUGH A
CENTRAL ANGLE OF 39° 05' 45", AN ARC DISTANCE OF 12.90 FEET; THENCE
TANGENT TO SAID LAST MENTIONED CURVE, SOUTH 82° 21' 03" EAST 9.16
FEET; THENCE SOUTH 88° 13' 45" EAST 8.60 FEET; THENCE NORTH 77° 03' 45"
EAST 8.98 FEET; THENCE NORTH 41° 40' 45" EAST 14.06 FEET; THENCE NORTH

EXHIBIT "C"
Page 1 of 2



ROBERT R. SIMS, R.C.E. 21649
EXPIRES: 9/30/2011

DATE

WATERWORKS DISTRICT NO. 36
SPECIFICATION NO. 36-72
DISTRIBUTION MAP NO. I-1-15
A.P.N. 3247-032-051 (PORTION)

15° 49' 48" EAST 75.72 FEET TO THE BEGINNING OF A TANGENT CURVE
CONCAVE SOUTHEASTERLY AND HAVING A RADIUS OF 44.00 FEET; THENCE
NORTHEASTERLY AND EASTERLY ALONG SAID LAST MENTIONED CURVE
THROUGH A CENTRAL ANGLE OF 74° 10' 12

11 , AN ARC DISTANCE OF 56.96 FEET;
THENCE TANGENT TO SAID LAST MENTIONED CURVE, NORTH 90° 00' 00" EAST
8.26 FEET TO THE SOUTHERLY PROLONGATION OF THAT CERTAIN COURSE
HAVING A BEARING AND DISTANCE OF "NORTH 06° 16' 51" WEST 1.06 FEET" IN
THE EASTERLY BOUNDARY OF SAID LOT 62; THENCE ALONG SAID
PROLONGATION, NORTH 06° 16' 51" WEST 9.21 FEET TO THE POINT OF
BEGINNING.

CONTAINING AN AREA OF 7 ,235 SQUARE FEET, MORE OR LESS.

SEE EXHIBIT "D" ATTACHED HERETO AND MADE A PART HEREOF.

EXHIBIT "C"
Page 2 of 2



SCALE 1 "= 1 DO'

TRACT NO. 52584-91
M.B. 1329- 53-68

z
VARIES .v.

10

S''' 
l'') -t TRACT NO. 52584-01 52

t•-) t.,3 0.,
al....1 M.B. 1329 - 53-68
i
— — \

N
N 59

Z
N5745'12E

139.77
S,5. ,g9 N

`'bj.'9,y- N

r
-1

crt
N3-

O. R. 06-2514581 REC. 11/14/06
LOS VALLES COMPANY, LP.

S90._

,r--
5S 1

WLY BOUNDARY OF D.R._
S•418 04-2721002, REC. 10/21/04.
nios

POR. OF NE 1/4, SE 1/4 SEC. 3
T.4N., R.17W., S.B.M.

Iv70 .55 27 CAN YON S89'49'ZrE ROAD 51 LK ' 'F.,

c"4 

A.P.N. 3247— 032— 051(PORT1ON)
SPEC. NO.: 36-72
AREA OF PARCEL 3: 7,235 SQ. FT

SEE LEGEND ON SHEET 2
SEE PARCEL 3 DETAIL ON SHEET 2 

LAND DESIGN CONSULTANTS INC.
Laad Harming, Civil Engineering, Surveying & Environmental Services

199 South Robles Avenue, Suite 250, Pasadena CA 91101
Ph. (626) 578-7000 Fax: (626) 578-7373

EXHIBIT
SHEET 1 OF 3 SHEETS



TRACT NO. 52584-01
M.B. 1329- 53-68

62

WAD.)

•

M.B. 1329 — 53-68
LOS ANGELES COUNTY WATERWORKS

DISTRICT NO. 36, VAL VERDE

•

4to

r-3

L  L 

139.77 --s--
N8T45'12-E

( DETAIL "A"
\ NOT TO SCALE

SCALE 1"=4-0'

N89'57.49-W 10/.34'

L
P.O.8.

C)

59

139.77' -^,-
N87'45'1 2E

SEE DETAIL ' K
SHOWN HEREIN

La

O.R. 06-2514581 REC. 11/14/06
LOS VALLES COMPANY, LP.

'cR))‘

FGEND

0 FD. 3/4'. LP. W/ CONC. PLUG AND SQ. BOLT IN WELL
DOWN 0.7, PER R1.

C> FD. 2 P. W/ CONC. PLUG AND NAIL TAGGED "LACO
ENG- IN WELL DOWN 1.0', PER R1.

 - - - - - - - - - - - - - —J

Pri,›CL SEE SHEET 1
-s>

POR. OF NE 114, SE 1/4 SEC. 3
T.4N., R.17W., S.B.M.

9 •-•
-710

REFERENCE
R1 TRACT NO. 52584-01, M.B. 1329-53-68.
R2 THE LOS ANGELES COUNTY FLOOD CONTROL

DISTRICT
R3 THE LOS ANGELES COUNTY WATERWORKS

DISTRICT NO. 36.
BOUNDARY UNE DESCRIBED IN DEED RECORDED ON MARCH
17, 2004 AS INSTRUMENT NO. 04-0634650, O.R., AND
SHOWN ON Rl.

c> EXISTING 20' WIDE AND VARIABLE WIDTH EASEMENT OF R2
FOR COVERED STORM DRAIN, APPURTENANT STRUCTURES
AND INGRESS AND EGRESS PURPOSES, AND OF R3 FOR
WATER PIPEIJNES & APPURTENANCES AND DRAINAGE AND
INGRESS/EGRESS PURPOSES, BOTH PER R1.

0 EXISTING EASEMENT OF R2 FOR FLOOD CONTROL
PURPOSES PER R1.

0 EXISTING EASEMENT OF R2 FOR COVERED STORM DRAIN,
APPURTENANT STRUCTURES AND INGRESS AND EGRESS
PURPOSES PER R1.

e EXISTING EASEMENT OF R3 FOR WATER PIPEUNES &
APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES PER R1.

SEE SHEET 3 FOR LINE AND CURVE DATA

EXHIBIT "D"
SHEET 2 OF 3 SHEETS

LAND DESIGN CONSULTANTS INC.
Land Planniag, Civil Ect„Frineering, Survey-iv it Environmental Services

199 South Robles Avenue, Suite 250, Pasadena CA 91101
Ph. (626) 578-7000 Fax: (626) 578-7373



NOT TO SCALE

LINE AND CURVE DATA FOR SHEET 2

CURVE TABLE
CURVE DELTA RADIUS LENGTH

15.54'C1 2112'03 42.00'
C2 9212'59 18.00' 28.97'
C3 0902'48' 136.00' 21.47'
C4 35'28'16 29.98' 18.56'
C5 39'05'45 18.90' 12_90'
CS 7410'12 44.00' 56.96'
C7 71'34'50" 40.50' 50.60'
CB 09'45'45" 265.00' 45.15'

UNE TABLE
LINE BEARING LENGTH
L1 N90'00'00.W 14.47'

N0616 . 57W 22.14'
L3 5901D0'00W 20.01'
L4 N90-00.00W 4.20'

N59'54 .32 -W 6.42'
LB N32-02.31W 15.93'
L7 N44'58.15W 3.70'
LB 554'56'16v 10.84'
L9 S8221 '03"E 9.16'
L10 S8813'45E 8.60'
L11 147703'45-E 8.98'
L12 N41*40.45-E 14.06'
L13 N90'00'00E 8.26'
L14 N0616'57"W 20.04'
L15 N0616'51W 1.06'
L16 518-25'10W 39.13'
L17 N15'49 '48"E 75.72'

LAND DESIGN CONSULTANTS INC.
Land Planning, Civil Engirrcering, Surveyin,g-& Environmental Services

199 South Robles Avenue, Suite 250, Pasadena a4 91101
Ph_ (626) 578-7000 Fax: (626) 578-7373

EXHIBIT 
„ D YY

SHEET 3 OF 3 SHEETS



RE: !star Finahcil

PROJECT: 
WATERWORKS DISTRICT NO. 36, VAL VERDE
SPECIFICATION NO. 36-72
A.P.N. 2866-062-026 & 030 (PORTIONS) AND
3247-032-051 (PORTION)

ONE SUBORDINATION AGREEMENT
DOCUMENT FOR EXECUTION BY ISTAR
FINANCIAL INC.
SUPPORTING INFORMATIONAL MATERIALS
FOR REFERENCE'.

G REQUEST FOR ADDITIONAL MATERIALS
SUPPORTING THE SIGNATORIES'
AUTHORITY TO SIGN. THE SUBORDINATION
AGREEMENT.



GENERAL INFORMATION ON CORPORATION

RE: lstar Financial inc., a Maryland corporation

Any documents executed on behalf of the above entity must be accompanied by all of the
following:

1. Full copies of the proper documentation establishing either

(a) its nature as a legal entity capable of acquiring holding, encumbering and
conveying title to real property; or

(b) the statutory authority of said entity to acquire manage, encumber and
dispose of real property in its own name.

2. Full copies of the proper delegation of power to the parties acting on behalf of said
entity in this transaction.

3. Full copies of the resolution or other authorization (enacted pursuant to the before
mentioned delegations) for this transaction.

4. Full copies of the delegation of authority for the execution of the documents by the
signatories thereon.



NIGINAL
RECORDING REQUESTED BY
AND MAIL TO:

Los Angeles County Waterworks
District No. 36, Val Verde
P.0_ Box 1460
Alhambra, CA 91802-1460
Attention Mapping & Right of Way

Waterworks Division
Jeff Owens

THIS DOCUMENT IS EXEMPT FROM RECORDING FEES PURSUANT TO
SECTION 27383 OF THE GOVERNmENT CODE.

THIS DOCUMENT IS BEING RECORDED TO CLEAR THE TITLE TO LAND
BEING VESTED IN THE LOS ANGELES COUNTY WATERWORKS
DISTRICT NO. 36, VAL VERDE.

Space Above This Line Reserved tor Recorders use

Assessor's Identification Numbers:
2866-062-026 and 030 (Portions)
3247-032-051 (Portion)

SUBORDINATION AGREEMENT

WHEREAS, iSTAR FINANCIAL INC., a Maryland corporation, is the Beneficiary under a
Deed of Trust executed by Los Valles Company, L.P_, a California limited partnership, dated
November 13, 2006, and recorded November 14, 2006, as Document No. 06-2514582, of Official
Records, in the office of the Registrar-Recorder/County Clerk of the County of Los Angeles; and

WHEREAS, said Beneficiary and the Los Angeles County Waterworks District No. 36,
Val Verde, a governmental agency (hereinafter referred to as DISTRICT), desire to have the lien or
charge of said hereinbefore-mentioned Deed of Trust be made subordinate to easements, which
said DISTRICT is acquiring from Los Valles Company, LP., a California limited partnership, the
record owner of the real property in the unincorporated territory of the County of Los Angeles, State
of California, described in Exhibits A and C, and shown on and delineated on Exhibits B and D, all
of which are attached hereto and by this reference made a part hereof.

NOW THEREFORE, in consideration of the premises and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the undersigned
Beneficiary does hereby subordinate the lien or charge of said Deed of Trust to the easements for
water pipelines and appurtenances and ingress and egress purposes access road purposes; and
slope purposes to be granted by said record owner to said DISTRICT in, on, over, and across the
herein described real property_

Easement Location: Hasley Cyn Rd @
Los Vailes Drive, Castaic, CA 91384
! . kn_ 97a_n77
S.D. 5
Y536310
Proj. 1.D. MPM0000152
Waterworks District No. 36
Specification No. 36-72
Distribution Map No. -15



Waterworks District No. 36
Specification No. 36-72

Subordination Agreement Page 2

IN WITNESS WHEREOF, an , 20
iSTAR FINANCIAL INC., a Maryland corporation, has caused his Subordination Agreement to be
executed by its duly authorized officers pursuant to its by-laws or pursuant to a resolution adopted
by its board of directors.

iSTAR FINANCIAL INC.,
a Maryland corporation

By
President

By
Secretary

(Corporate Seal)

KR:
PtcoNF:sA-vvvvo No 36-72 ISTAROOCX

NOTE: Acknowledgment form on reverse side.



WATERWORKS DISTRICT NO. 36
SPECIFICATION NO. 36-72
DISTRIBUTION MAP NOS. I-1-15 AND 1-15
A.P.N. 2056-062-026 AND 030 (PORTIONS)

LEGAL DESCRIPTION

PARCEL 1 (EASEMENT FOR WATER PIPELINES, APPURTENANCES, AND
INGRESS/EGRESS PURPOSES AND FOR ACCESS ROAD PURPOSES):

THOSE PORTIONS OF LOTS 53 AND 59 OF TRACT NO. 52584-01, IN THE
UNINCORPORATED TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, AS PER MAP FILED IN BOOK 1329, PAGES 53 THROUGH 68,
INCLUSIVE, OF MAPS, IN THE OFFICE OF THE REGISTRAR-RECORDER/COUNTY
CLERK OF SAID COUNTY, WITHIN THE FOLLOWING DESCRIBED BOUNDARIES:

COMMENCING AT THE SOUTHERLY TERMINUS OF THAT CERTAIN COURSE
HAVING A BEARING AND DISTANCE OF 'NORTH 6114 FEET IN THE EASTERLY
BOUNDARY OF SAID LOT 53; THENCE ALONG SAID CERTAIN COURSE, NORTH
00° 00' 00" WEST 28.26 FEET TO THE TRUE POINT OF BEGINNING, SAID POINT
BEING THE BEGINNING OF A NON-TANGENT CURVE CONCAVE
SOUTHWESTERLY AND HAVING A RADIUS OF 55.50 FEET, A RADIAL OF SAID
CURVE TO SAID POINT BEARS NORTH 36° 29' 01" EAST; THENCE
NORTHWESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 15°
06' 28", AN ARC DISTANCE OF 14.63 FEET; THENCE, TANGENT TO SAID CURVE,
NORTH 68° 37' 27" WEST 37.42 FEET TO THE BEGINNING OF A TANGENT CURVE
CONCAVE SOUTHERLY AND HAVING A RADIUS OF 100.50 FEET; THENCE
WESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 16° 50' 20",
AN ARC DISTANCE OF 29.54 FEET TO THE BEGINNING OF A REVERSE CURVE
CONCAVE NORTHEASTERLY AND HAVING A RADIUS OF 74.50 FEET; THENCE
NORTHWESTERLY ALONG SAID LAST MENTIONED CURVE THROUGH A
CENTRAL ANGLE OF 39° 39' 59", AN ARC DISTANCE OF 51.58 FEET; THENCE,
TANGENT TO SAID LAST MENTIONED CURVE, NORTH 45° 20' 18" WEST 121.56
FEET TO THE BEGINNING OF A TANGENT CURVE CONCAVE SOUTHWESTERLY
AND HAVING A RADIUS OF 55.50 FEET; THENCE NORTHWESTERLY ALONG SAID
LAST MENTIONED CURVE THROUGH A CENTRAL ANGLE OF 22° 09' 46", AN ARC
DISTANCE OF 21.47 FEET; THENCE, TANGENT TO SAID LAST MENTIONED
CURVE, NORTH 67° 30' 04" WEST 135.4.5 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCAVE NORTHEASTERLY AND HAVING A RADIUS OF
109.50 FEET; THENCE NORTHWESTERLY ALONG SAID LAST MENTIONED
CURVE THROUGH A CENTRAL ANGLE OF 32° 36' 53", AN ARC DISTANCE OF
62.33 FEET; THENCE, TANGENT TO SAID LAST MENTIONED CURVE, NORTH 34°
53' 11" WEST 256.27 FEET TO THE BEGINNING OF A TANGENT CURVE CONCAVE

Y ANI
n
 HAVINr'- A PAnIi 

JR r'F cc . 0 FPPT; THPNrR
NORTHWESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 41°
31' 54", AN ARC DISTANCE OF 40.23 FEET; THENCE, ALONG A PROLONGED
RADIAL OF SAID LAST MENTIONED CURVE, NORTH 13

0
 34' 55" EAST 20.00 FEET

EXHIBIT "A"
Page 1 of 3



WATERWORKS DISTRICT NO. 36
SPECIFICATION NO. 3.6-72
DISTRIBUTION MAP NOS. H-16 AND
A_P_N. 26:6452-026 AND 030 (PORTIONS)

TO A POINT ON THAT CERTAIN 30-FOOT RADIUS CURVE HAVING AN ARC
DISTANCE OF 34.63 FEET IN THE NORTHEASTERLY BOUNDARY OF THAT
CERTAIN 20-FOOT WIDE AND VARIABLE WIDTH EASEMENT FOR WATER
PIPELINES AND APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES IN SAID LOT 59, GRANTED TO THE LOS ANGELES COUNTY
WATERWORKS DISTRICT NO. 36, VAL VERDE, AS SHOWN ON SAID TRACT, SAID
LAST MENTIONED CURVE DESIGNATED AS "C126" ON SAID TRACT, A RADIAL.
OF SAID LAST MENTIONED CURVE TO SAID LAST MENTIONED POINT BEARS
NORTH 20° 09' 06" EAST; THENCE SOUTHEASTERLY ALONG A CURVE
CONCENTRIC WITH AND DISTANT 20.00 FEET NORTHEASTERLY, MEASURED
RADIALLY, FROM SAID LAST MENTIONED 55.50-FOOT RADIUS CURVE,
THROUGH A CENTRAL ANGLE OF 41° 31' 54", AN ARC DISTANCE OF 54.73 FEET
TO A LINE PARALLEL WITH AND DISTANT 20.09 FEET NORTHEASTERLY,
MEASURED AT RIGHT ANGLES, FROM SAID COURSE HAVING A BEARING AND
DISTANCE OF "NORTH 34

0
 53' 11" WEST .256.27 FEET"; THENCE ALONG SAID

PARALLEL LINE, SOUTH 34° 53' 11" EAST 256.27 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCENTRIC WITH AND 20.00 FEET NORTHEASTERLY,
MEASURED RADIALLY, FROM SAID 109.50-FOOT RADIUS CURVE; THENCE
SOUTHEASTERLY . ALONG SAID LAST MENTIONED CONCENTRIC CURVE
THROUGH A CENTRAL ANGLE OF 32° 36' 53", AN ARC DISTANCE OF 50.95 FEET
TO A LINE PARALLEL WITH AND DISTANT 20.03 FEET NORTHEASTERLY,
MEASURED AT RIGHT ANGLES, FROM SAID COURSE HAVING A BEARING AND
DISTANCE OF "NORTH 67° 30' 04" WEST 136.45 FEET"; THENCE ALONG SAID
LAST MENTIONED PARALLEL LINE, SOUTH 67° 30' 04" EAST, 136.45 FEET TO
THE BEGINNING OF A TANGENT CURVE CONCENTRIC WITH AND 20.00 FEET
NORTHEASTERLY, MEASURED RADIALLY, FROM SAID 55.50-FOOT RADIUS
CURVE HAVING AN ARC DISTANCE OF 21.47 FEET; THENCE SOUTHEASTERLY
ALONG SAID LAST MENTIONED CONCENTRIC CURVE THROUGH A CENTRAL
ANGLE OF 22° 09' 46", AN ARC DISTANCE OF 29.20 FEET TO A LINE PARALLEL
WITH AND DISTANT 20.00 FEET NORTHEASTERLY, MEASURED AT RIGHT
ANGLES, FROM SAID COURSE HAVING A BEARING AND DISTANCE OF "NORTH
45

0
 20' 18" WEST 121.56 FEET"; THENCE, ALONG SAID LAST MENTIONED

PARALLEL LINE, SOUTH 45° 20' 18" EAST 121.56 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCENTRIC WITH AND 20.00 FEET NORTHEASTERLY,
MEASURED RADIALLY, FROM SAID 74.50-FOOT RADIUS CURVE; THENCE
SOUTHEASTERLY ALONG SAID LAST MENTIONED CONCENTRIC CURVE
THROUGH A CENTRAL ANGLE OF 09° 21' 53', AN ARC DISTANCE OF 8.91 FEET
TO A NON-TANGENT LINE PARALLEL WITH AND DISTANT 15 00 FEET
NORTHERLY, MEASURED A T FD,!E2H-T ANGLES, FROM cern r.FRTAIKI l'f1HPF
HAVING A BEARING AND DISTANCE OF "NORTH 89° 57' 57" WEST 94.08 FEET" IN
THE GENERALLY NORTHEASTERLY BOUNDARY OF THAT CERTAIN 10-FOOT
WIDE EASEMENT FOR WATER PIPELINES AND APPURTENANCES AND
DRAINAGE AND INGRESS/EGRESS PURPOSES IN SAID LOT 53, GRANTED TO
THE LOS ANGELES COUNTY WATERWORKS DISTRICT NO. 36, VAL VERDE, AS

EXHIBIT "A"
Page 2 of 3



ROBERT R. SIMS, R.C.E. 21649
EXPIRES: 9130/2011

iZ./z_701

DATE

WATERWORKS DISTRICT NO. 36
SPECIFICATION NO. 36-72
DISTRIBUTION MAP NOS. H-15 AND 1-15

2866-062-026 AND 030 (PORTIONS)

SHOWN ON SAID TRACT; THENCE ALONG SAID LAST MENTIONED PARALLEL
LINE, SOUTH 89° 57' 57" EAST 100.27 FEET TO THAT CERTAIN 288.00-FOOT
RADIUS CURVE IN THE EASTERLY BOUNDARY OF SAID LOT 53; THENCE
SOUTHERLY ALONG SAID LAST MENTIONED CERTAIN CURVE THROUGH A
CENTRAL ANGLE OF 04° 43' 30", AN ARC DISTANCE OF 2175 FEET TO THE
NORTHERLY TERMINUS OF SAID FIRST MENTIONED CERTAIN COURSE IN SAID
EASTERLY BOUNDARY; THENCE ALONG SAID FIRST MENTIONED CERTAIN
COURSE, SOUTH 00° 00' 00" EAST 33.48 FEET TO THE TRUE POINT OF
BEGINNING.

CONTAINING AN AREA OF 17,011 SQUARE FEET, MORE OR LESS.

PARCEL 2 (EASEMENT FOR ACCESS ROAD PURPOSES):

THAT PORTION OF LOT 59 OF ABOVE MENTIONED TRACT NO. 52584-01, WITHIN
THAT CERTAIN 20-FOOT WIDE AND VARIABLE WIDTH EASEMENT FOR WATER
PIPELINES AND APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES GRANTED TO THE LOS ANGELES COUNTY WATERWORKS
DISTRICT NO_ 36, VAL VERDE

CONTAINING AN AREA OF 13,804 SQUARE FEET, MORE OR LESS,

SEE EXHIBIT "B" ATTACHED HERETO AND MADE A PART HEREOF

EXHIBIT "A"
Page 3 of 3
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A.P.N. 2866-062-026 AND 030 (PORTIONS)
SPEC. Na. 36-72
AREA OF PARCEL 1: 17,011 sa FT
AREA OF PARCEL 2: 13,804 SQ. FT

R-ltoo.00.
eR.15

SEE LEGEND ON SHEET 2
SEE SHEET 2 FOR LINE AND CURVE DATA

N0949.13-W

SLY LINE OF THE NE 1/4. -I
SW 1/4. FRAC_ SEC. 2, TAN.,

S.B.M.

LAND DESIGN CONSULTANTS INC. EXHIBITLand P1raraaib g.. Civil Ertgiaceries-, Surveyius S.Ea-viroximcn t&T Sarviccv

199 South Robles Avenue, Suite 250. Pasadena CA 91101
P11. ("626) 578-7000 Fcir: (626) 578-7373

SHEET 1 OF 3 SHEETS



0 S&W "LS 4755- TO BE SET, FLUSH, PER P.M. NO.
20685-01. P.M.B. 327-21-31.

z

al

• N57-29'13-E

2

139.77 -4"--

DETAIL "B" FOR SHEET 3
NOT TO SCALE

NOV TO SCALE

LINE AND CURVE DATA FOR SHEET 1 AND DETAIL "8" HEREON

UNE TABLE
LINE BEARING LENGTH
Li . 4I75Z4'19"-W 92.45-
L2 442725.23E 1200'
L3 SOTOD'OTE * 81'.74"
L4 540:31'091V 35.5)'
LS 6451Xf07"'W 126.82'
L6 ' 6/68737.27"W 37.42'
L7 NI3-34'55"E 20.00'
LB NB978757-W 100.27'
L0 1489'57'57W 94.08"
LI 0 NO616-'5.1 W_ . 1..05.
LI 1 . sgapaorriu 14.4.7'
LI 2 N3917.34'W
LI 3 S913130.0TW 20.31'

REFERENCE 
441 TRACT NO, 525134-01, M.B. 1329-53-68.

CURVE TABLE

CURVE DELTA RADIUS LENGTH
CT 0059'45 500.00 8.69'
C2 04-1413- abaoc 36.97' -
03 0513'59' 500.00 45.67'
C4 1915'31" 400.00' 134.45'
C.5 124439" • 53.8.00 ' 119.67'
C6 1379'4-2' amoo' 16.84'
C7 34-43'45' 68.00' 41.22'

.-CE3 27-5W49- . 288.03' 139.97'
C9 15136'28' . 55:50' 14.63'
C10 16502T 100:50' 2'9.54'
C11 3920'59" 74.50. 51 ...E34
c12 - .22-09'45" ' -55-50' 21.47'
C13 3236'53 109.50' 62_33'
C14 41'31'54" 55.50' 40.23

..C15 #1'3j '54" .. 75:ta. . 54.73'
O15 32'36'53' . 89.50. 50.95'
017 2.21V9W6 .75.5e . 29.20'
CI 8 0921'53- 54.50' 8.91'
'019 04'43'30 268.00' 23.75'
020 01"30'57' 1800.00' 47.62'
021 71'34'50' 40.50' 53.60'

I F.GFND 
= POINT OF CCU,SMENGING

7.5.0.6. = TRUE POINT OF BEGINNING

0 EXISTING TT WIDE EASEMENT f OR WATER PIPELINES Sr
APPURTIENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES OF LA. COUNTY WATERWORKS DISTRICT 140. 35
PER R1.

0 EXISTING 20' WOE AND VAR/ABLE WON EASEMENT OF
THE L0.5 ANGELES COUNTY FLOOD CONTROL DISTRICT FOR
COVERED STORM DRAIN, APPURTENANT STRUCTURES AND
INGRESS AND EGRESS PURPOSES, AND OF • L.A. COUNTY
WATERWORKS DISTRICT ND_ 36 FOR WATER PIPELINES &
APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES, BOTH . PER RI.

EXISTING EASEMENT OF THE LOS ANGELES COUNTY FLOOD
CONTROL DISTRICT FOR COVERED STORM DRAIN,
APPURTENANT STRUCTURES AND INGRESS AND EGRESS
PURPOSES, OF LA. COUNTY WATERWORKS DISTRICT NO. 36
FOR WATER PIPELINES & APPURTENANCES AND DRAINAGE
AND INGRESS/EGRESS PURPOSES, AND OF THE COUNTY
OF LOS ANGELES FOR SANITARY SEWER PURPOSES, ALL
PER 51.

0 EXISTING EASEMENT OF THE LOS ANGELES COUNTY FLOOD
CONTROL DISTRICT FOR COVERED STORM DRAIN,
APPURTENANT STRUCTURES AND INGRESS AND EGRESS
PURPOSES PER R1 .

LEGEND

() S&W '"LS 4755', TO BE SET, FLUSH, PER RI.

FD. 2" I.P. W/ CONC. PLUG AND NAIL TAGGED
'LAM ENT IN WELL DOWN 1.0', PER R1.

0 ED. 54cW "ROE 16913". FLUSH, PER RI, AT
538'41 .27"W 0.33' FROM THE INTERSECTION OF THE
CENTERLINE OF HASLEY CYN. ROAD AND THE SLY
LINE OF THE NE 1/4, SW 1/4, FRAC. SEC 2, 1.4N.,
R.171V., S.ELM.

LAND DESIGN CONSULTANTS INC_
Lend Planning, Civil Eagic,=-thig, Swycyiag .st Erivircrnatcarial Services

199 South Robles Avenue, Suite 250, Posodeno CA 91101
Ph. (626) 578-7000 Fax: (626) 578-2373

EXHIBIT "B"
SHEET 2 OF 3 SHEETS



SCALE 1"=80'

O.R. 06-2514531 REC. 11/14/06
LOS VALLES COMPANY, L.P.

20_04'

-/NB745 2'E

SEE DETAIL 13-
ON SHEET 2

N 87-29 '13"E -7-"4-c13 TRACT NO.
-f.

M.B. 1329

w.

go_

2p-1°c1

52584-0.1
53-68

54

UNE TABLE
LINE BEARING LENGTH
Li 164600.07-W 126.82•
12 334-55E 20.00' .
L3 1451•09'50-E 35.12'
L4 S4021 '00-E 3184'
LS . 57220:55-8 60.84'
L6 07"44117"W I & 23'
17 873'52'42-E 44.92'

S40r210D -E 34.09'

POR. OF
SE 1/4, SEC. 3,

T.4N., R.17W., S.B.M. I

vs,
SEE DETAIL
SHOWN HEREIN

L
j

LAND DESIGN CONSULTANTS INC.1
I

SEE LEGEND ON SHEET 2

Dand Plazuaing,. Engioccriog, S tn-vcythg & Ecrvironmczaal SGIVT-C,S

. -COVE . TABLE
CURVE . DELtA 'RADIUS LENGTH

- CI 00'59'46* 500.00 • 8.69'
62 D414'13' 500.00' 36.97'

• 03 051 3'59 500.00! 45.67
04 4 r31 '54' 55.50' 40.23'
05 41'31' 54 75.50' 54.73'
08 88'29'10' 65.00' 100.38'
07 291813' 80. 00' 40.92'
CB 887910' 45.00' 69.50'
C9 . 32'36'43' 80.00' 34.15'
CI 0 . 66'08'25' 30.00' . 34.63'
011 387224' 10.00' 6.70'

. 012 16 1 2'05 30.00' . 8.48'
C 13 40'48'24' 30.00' 21.37'
C14 04-01'48' 30.00 2.11'
015 25'53'11 127.50' 57.60'

199 South Robles Avenue, Suite 250, Pasadena CA 91701
Ph. (626) 578-7000 Fax: (626) 57E1-7373
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WATERWORKS DISTRICT NO. 36
SP ECFICATION NO. 36-72
DISTRIBUTION MAP NO. H-15
A.P.N. 3247-032-051 (PORTION)

LEGAL DESCRIPTION

PARCEL 3 (EASEMENT FOR SLOPE PURPOSES):

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO
MERIDIAN, IN THE UNINCORPORATED TERRITORY OF THE COUNTY OF LOS
ANGELES, STATE OF CALIFORNIA, WITHIN THE FOLLOWING DESCRIBED
BOUNDARIES:

BEGINNING AT THE MOST EASTERLY, SOUTHEASTERLY CORNER OF LOT 62 OF
TRACT NO_ 52584-01, AS SHOWN ON MAP FILED IN BOOK 1329, PAGES 53
THROUGH 68, INCLUSIVE, OF MAPS, IN THE OFFICE OF THE REGISTRAR-
RECORDER/COUNTY CLERK OF SAID COUNTY; THENCE WESTERLY ALONG
THE GENERALLY SOUTHERLY BOUNDARY OF SAID LOT AND CONTINUING
SOUTHWESTERLY, NORTHWESTERLY AND NORTHERLY ALONG THE
GENERALLY SOUTHERLY AND WESTERLY BOUNDARIES OF SAID LOT TO THE
NORTHEASTERLY TERMINUS OF THAT CERTAIN 18.00-FOOT CURVE IN SAID
WESTERLY BOUNDARY, THE RADIAL OF SAID • CURVE TO SAID TERMINUS
BEARS NORTH 44° 58' 15' WEST; THENCE NORTHWESTERLY ALONG THE
NORTHWESTERLY PROLONGATION OF SAID RADIAL, NORTH 44° 58' 15" WEST
3.70 FEET; THENCE SOUTH 54

0
 56 18" WEST 10.84 FEET TO THE BEGINNING OF

A TANGENT CURVE CONCAVE EASTERLY AND HAVING A RADIUS OF 30.00
FEET; THENCE SOUTHERLY ALONG SAID LAST MENTIONED CURVE THROUGH
A CENTRAL ANGLE OF 111° 10' 20', AN ARC DISTANCE OF 58.21 FEET TO THE
BEGINNING OF A REVERSE CURVE CONCAVE SOUTHWESTERLY AND HAVING
A RADIUS OF 136.00 FEET; THENCE SOUTHEASTERLY ALONG SAID LAST
MENTIONED CURVE THROUGH A CENTRAL ANGLE OF 09

0
 02' 48", AN ARC

DISTANCE OF 21.47 FEET; THENCE TANGENT TO SAID LAST MENTIONED
CURVE, SOUTH 47° 11' 14" EAST 44.28 FEET TO THE BEGINNING OF A TANGENT
CURVE CONCAVE SOUTHWESTERLY AND HAVING A RADIUS OF 29.98 FEET;
THENCE SOUTHEASTERLY ALONG SAID LAST MENTIONED CURVE THROUGH A
CENTRAL ANGLE OF 35

0
 28' 16", AN ARC DISTANCE OF 18.56 FEET TO THE

BEGINNING OF A REVERSE CURVE CONCAVE NORTHEASTERLY AND HAVING A
RADIUS OF 92.08 FEET; THENCE SOUTHEASTERLY ALONG SAID LAST
MENTIONED CURVE THROUGH A CENTRAL ANGLE OF 31° 32' 20", AN ARC
DISTANCE OF 50.69 FEET TO THE BEGINNING OF A COMPOUND CURVE
CONCAVE NORTHEASTERLY AND HAVING A RADIUS OF 18.90 FEET; THENCE
SOUTHEASTERLY ALONG SAID LAST M9\LTIO.ND CURVE THROUGH A
CENTRAL ANGLE OF 39° 05' 45", AN ARC DISTANCE OF 12.90 FEET; THENCE
TANGENT TO SAID LAST MENTIONED CURVE, SOUTH 82° 21' 03" EAST 9.16
FEET; THENCE SOUTH 88' 13' 45" EAST 8.60 FEET; THENCE NORTH 77

0
 03' 45"

EAST 8.98 FEET; THENCE NORTH 41° 40' 45" EAST 14.06 FEET; THENCE NORTH

EXHIBIT "C"
Page 1 of 2



ROBERT R. SIMS, R.C.E. 21649
EXPIRES: 9/30/2011

Z.12_//o 9

DATE

WATERWORKS DISTRICT D. 36
SPECIFICATION NO. 36-72
DISTRIBUTION MAP NO H-15
A.P.N. 3247-032-051 (PORTION)

15° 49' 48" EAST 75.72 FEET TO THE BEGINNING OF A TANGENT CURVE
CONCAVE SOUTHEASTERLY AND HAVING A RADIUS OF 44.00 FEET, THENCE
NORTHEASTERLY AND EASTERLY ALONG SAID LAST MENTIONED CURVE
THROUGH A CENTRAL ANGLE OF 74

0 10' 12", AN ARC DISTANCE OF 5696 FEET;
THENCE TANGENT TO SAID LAST MENTIONED CURVE, NORTH 90° 00' 00° EAST
8.26 FEET TO THE SOUTHERLY PROLONGATION OF THAT CERTAIN COURSE
HAVING A BEARING AND DISTANCE OF "NORTH 06° 16' 51". WEST i_06 FEET IN
THE EASTERLY BOUNDARY OF SAID LOT 62; THENCE ALONG SAID
PROLONGATION, NORTH 06° -16' 51" WEST 9.21 FEET TO THE POINT OF
BEGINNING.

CONTAINING AN AREA OF 7,235 SQUARE FEET, MORE OR LESS.

SEE EXHIBIT ID" ATTACHED HERETO AND MADE A PART HEREOF

EXHIBIT "C"
Page 2 of 2



19.9 South Robles Avenue, Suite 250, Pasadena CA 91101
Ph. (626) 576-70130 Fax: (620 578-7373

1
o

SHEET 1 OF 3 SHEETS

SCALE 1"=1 DO'

TRACT 140- 5254-8 1
M.B. 1329 - 53-68

VARIES...0

—2_
52

TRACT O. 5258-4-01
- 53-B8

—

139.77' 59
M3745'127

-()

o

I
\71

Ce.
\ • f cp

\ 1 ..I
N I

N. 1
\ i•......._..../

Oe.

CR. 06-2514581 REC. 11/14/06
LOS VA, FS COMPANY. L.P.

578'05.90r-
WLY B DUN() AR Y OF O.R.-o-Nro

to CI
..., 6

04- 2721002. REC. 10/21/04.

0 W I"-
z 1.5or

-05.13-'• z01
1\ _565qr..E3° POR. OF NE 1/4, SE 114 SEC. 3 R

1
T.4N., R.17W., S. B. M .

c.)
wcn

tfl
60,84 - c

S C)- 

21 W b
CANYON s8g-49'23-E ROAD 514.90'  

'OR 

EXHIBIT

-

i'D "

A.P.N. 3247-032- 051(PORT1ON)
SPEC. NO.: 36-72
AREA OF PARCEL 3: 7,Z3 Su. FT

SEE LEGEND ON SHEET 2
SEE PARCEL 3 DETAIL ON SHEET 2

LAND DESIGN CONSULTANTS INC.
Lend .P.Izanthg, Civil Frvinerring,, Surveyiug & EavIhm.mc-ne;31 Sezrrioes



SCALE 40'

O.R. 06-2514551 REC. 11/14/06
LOS VALLES COMPANY, LP.

"cE>qt,

59

, 9:21
139.77* 1.1.1
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r 
—1 

S

$
z.9 sNR9:1

ET
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EE DAIL
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SEE SHEET I

POR. OF NE 1/4, SE 114 SEC. 3
T.4N., R.17W.,

1 .1

1
/

c6.

Mil 1329 — 5.3-68
LOS ANGELES COUNTY WATERWORKS

DISTRICT NO_ 36, VAL VERDE
';t115:1-g

N8957%49W 101.34'

TRACT NO. 52584-01
KR. 1329- 53-68

Vi

139.77
N87'45'12-5

REFERENCE
RI .= TRACT NO. 52554-01, M.B. 1329-53-66.
R2 = THE LOS ANGELES COUNTY FLOOD CONTROL

0 FD. 2- I. P. W/ CONC. PLUG AND NAIL TAGGED "LAC° DISTRICT
ENG- IN WELL DOWN 1.0'. PER Ni.

	

	 R3 = THE LOS ANGELES COUN TT WATERWORKS
DISTRICT NO. 35.

0 PCS11NG 20' WIDE AND VARIABLE WIDTH EASEMENT OF R2
FOR COVERED STORM DRAIN, APPURTENANT STRUCTURES
AND INGRESS AND EGRESS PURPOSES, AND OF R3 FOR
WATER PIPEUNES & APPURTENANCES AND DRAINAGE AND
INGRESS/EGRESS PURPOSES. BOTH PER R1 .

0 EXISTING EASEMENT OF R2 FOR FLOOD CONTROL
PURPOSES PER R1.

c, EXISTING EASEMENT OF R2 FOR COVERED STORM DRAIN,
APPURTENANT STRUCTURES AND INGRESS AND EGRESS
PURPOSES PER R1 .

EXISTING EASEMENT OF R3 FOR WATER PIPEUNE S &

PURPOSES PER R1.
APPURTENANCES AND DRAINAGE AND IN GRE SS/EY.TiE SS

DETAIL "K
\ NOT TO SCALE

SEE SHEET 3 FOR LINE AND CURVE DATA

LEGEND LIG

0 FD. 3/4" LP. W/ CONC. PLUG AND SO. RCM IN WELL.
DOWN 0.7', PER R .

0 BOUNDARY LINE DESCRIBED IN DEED RECORDED ON 1.4ARCH
17, 2034 AS INSTRUMENT NO. 04-0534-650. OR., AND
SHOWN ON R1 .

L3

EXHIBIT "D'

--I.—

SHEET 2 OF 3 SHEETS

LAND DESIGN CONSULTANTS INC.
Land Planning, awl Engiocceing, Surveying eft Environments! Services

199 South Robles Avenue, Suite 250, Pasadena C4 91101
Ph. (626) 578-7000 Fax: (626) 578-7373



NOT TO SCALE

LINE AND CURVE DATA FOR SHEET 2

LINE TABLE
LINE BEARING LENGTH
. Li N0crp0-DErw 144:7'
L2 140616'57"W 22-14'
1.3 390930`0014 20.01'
L4 N90-130'00.Vi 4.20'
1_5 145954'32"W 13.42'
L6 ' 1432-02 .31'W 15.93'
1.7 144458'15Y' 3.70'
La 5:54-5e18-Vt 1004'
1.9 S8221'0376 9.16'
L10 58813'457 8.6t0'
L11 N77133"45 E 8.9 9
L12 1441 4045T 14.06'
L13 N90130'00'1 6.26'
1.14 N06716'5710 20.04'
Li 5 14091 6 . 51 ** '1.06'
1.16 518'25'10''W . 39.13
L17 1.11 5'49'46:E 75.72'

CURVE TABLE
CURVE DELTA RADIUS LENGTH
pi 2112 63 42.00' 15:54'
C2 92,1259 : 15.00' 28:97'
C3 09372740" 136. 00' 21.47'
C4 35:213.10- 29, 9.6' 18.56'
C5 3905r45. ' '. -1a4Cr . 1 z9W
cs 741012" - 44.00' 56.96'
C7 71'3450' 140:50" 50.60'
cs 09'45'45' 45.15'

LAND DESIGN CONSULTANTS INC.
L.Eux1P.Iszening, Civil F_RscCoccr , Surveying & Err viromarmial Sarviccs

199 South Robles Avenue, Sui!e 250, Posodeno CA 9710
Ph. (626) 578-7000 Fox: (626) 578-7373

EXHIBIT D'"
SHEET 3 OF 3 SHEETS
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RECORDING REQUESTED BY AND
WHEN RECORDED MAIL TO:

w9- unifilimato
20062514582

Kanen Muchin Rosenman LLP
2029 Century Park East, Suite 2600
Los Angeles, California 90D67
Attention: Benzion J. Wes-treich, Esq.

DEED OF TRUST. ASS GNMENT OF:LEASES AND
SECURITY AGREEMENT ND FIX7ItIktF

• r

.14-,kb4)41'

.• RECORDING REQUESTED BY
FIDELITY NATIONAL TITLE

(Space afrovC this Lint for Rzcorder's.Usc)

33

RENTS, SECURITY
executed effective as of
rriia limited partnership,

ottlevard, Suite 800, Santa

• $0.4* - • $

e Insurance Company, whose
r the benefit of ESTAR FINANCIAL

below, as Beneficiary ("Beneficiary").

THIS DEED OF TRUST, ASSIGNMENT OF .1..i, Stik
AGREEMENT AND FIXTURE FILING (this "De
November 1 3  , 2005, by LOS VALLES CO

410having an address at c/o Palmer Investme
Monica, California 9040 I ("Grantor' 0
address is set forth below, as Tru
I NC., a Maryland corporation,

10.9ARTICLE I
EFINITIONS 

Capital Otherwise defined herein shall have the meanings assigned to such
terms in cena n and Security Agreement of even date herewith by and between
Grantor, and Beneficiary (the -Loan Agreement"). As used herein, the following terms shall
have the following meanings:

Accounts: means Grantor's present and future rights to payment of money, accounts and
accounts receivable including (a) rights to payment of Money, accounts and accounts receivable
arising from or relating to the construction, use, leasing, occupan cy or operation of the
Mortgaged Property, the rental of, or payment for, space, goods sold or leased or services
rendered, whether or not yet earned by performance, and all other "accounts" (as defined in the
UCC), (b) rights to payment, E.ccounts, and accounts receivable arising from any consumer
credit, charge, entertainment or travel card or service organization or entity, (c) all reserves,
deferred payments, refunds, cost savings payments and deposits no matter how evidenced and
whether now or later to be received from third panics (including all earnest money sales
deposits) or deposited with, or by, Grantor by, or with, third panics (including all utility
deposits), (d) all chattel paper, instruments, documents, notes, drafts and letters of credit (other
than any letters of credit in favor of Beneficiary), (e) any tenant security deposit account and any
and all other accounts held by or on behalf of Beneficiary and/or Grantor pursuant to Inc Loan
A greement, (I) all "deposit accounts" (as defined in the UCC), (g) all "securities accounts" (as
defined in the ,UCC), and (h) all contracts and agreements which relate to any of the foregoing.



Assignment: The assignment, contained in Article 4 of this Deed of Trust, from Grantor
to Beneficiary, of all Grantor's right, title and interest in and to the Leases and the Rents.

Beneficiary: iStar Financial Inc., and its successors and assigns and the holders, from
ti me to lime, of the Note

Beneficiary's Address: 114 Avenue of the Americas, Twenty-Seventh Floor, New
York, New York I 0036, Attention: Chief Executive Officer.

ito use
or any other

ogether with all
e proceeds thereof,

ducts" (as defined in the
eftnecl in the UCC), Oil,
oods" (as defined in the

rk; office furnishings and
ors and engines; fuel; water and

, rerigeration equipment; pipes and
and other fire extinguishing machinery,

ng, dishwashing and garbage disposal machinery or
tus, including television, radio, music, and cable antennae and

OF CO

.

s, carpets, window coverings, blinds, awnings, shades, curtains,
drapes a rods; sc storm doors and windows; stoves, refrigerators, dishwashers and other
installed appliances; attached cabinets, trees, plants and other items of landscaping; motorized,
manual, mechanical or other buses, boats, airetaftsand vehicles of any nature whatsoever; visual
and electronic surveillance systems and other security systems; elevators; escalators;
telecommunications equipment including telephones, switchboards, exchanges, wires and phone
jacks; maintenance equipment, golf carts, pro shop merchandise, tables, chairs, mirrors, desks,
wall coverings, clocks, lamps; kitchen, restaurant, bar, lounge, public room, public area, and
other operating or specialized equipment, including menus, dishes, flatware, dishware,
glassware, cooking utensils, tables, refrigerating units, microwave equipment, ovens, timers;
food and beverages; liquor; cleaning materials other similar items; swimming pool heaters and
equipment; recreational equipment and maintenance supplies; clubhouse equipment, furnishings
and supplies, includihg lockers and sporting equipment; and health and recreational facilities;
and linens. Fixtures and Personally does not include fixtures, equipment and personalty owned
by tenants under Leases-of the Mortgaged Property or any part thereof.

General Intangibles: means all causes in action, causes of action and all other intangible
personal property of Grantor of every kind and nature (other than the Accounts), wherever
located, including all Proprietary Rights, all "general intangibles" (as defined in the UCC), all
"payment intangibles" (as defined in the UCC), all "software" (as defined in the UCC), corporate
cm other business records relating to Grantor, and/or the Mortgaged Property (including

2

Fixtures and Personalty: means all fixtures, machinery, furnishings, equipment, f
and other -tangible personal property now or hereafter affixed or attached to, install
on, under, above or within the Land-or in the Improvements or used in conne

•
occupancy, operation and maintenance of all tot any part of the Land, 1 7:
part of the Kongaged ?rt .:petty; whether or not.permanently affix .
-accessions, replacements and substitutions 'thereto or there e. .

including alP,equipment" (as defined in the-UCC), Inven 1;vA4, 11

 - •- •ucq, "fixtures" (as defined in the UCC), "manUfac .0
gas and other minerals (whether before ot after
UCC) and any and all of the following:
equipment; partitions and screens; gene
other pumps and tanks; irrigati
plumbing; elevators and escalat e
and equipment; heatin ciner
machinery, equiprn te

ve air conditioning and air cooling ducts,
d electric machinery and equipment', facilities used to

provide utili
equiprne
System



computer-readable memory and any computer hardware or software necessary to retrieve such
memory), insurance policies (including claims under, and interests in, insurance policies except
that, notwithstanding anything to the contrary in this Deed of Trust or the other Loan
Documents, Borrower's environmental insurance policy (including claims thereunder and
interests therein) shall not constitute General Intangibles and shall not be subject to the lien of
this Deed of Trust or any other security agreement in favor of Lender), condemnation awards,
good will, inventions, designs, software, parents, trademarks and applications therefor, computer
programs, trade names, trade styles, trade secrets, copyrights, registrations and other intellectual
property, licenses, franchises, customer lists, tax refund claims, claims for wages, salar
other compensation of an employee, landlord's liens, liens given by statute or other r
for services or materials, agricultural liens, judgments and rights represented by .e
rights of recoupment or set off. The General Intangibles also include the ••- -  - w • cement
and all Contracts.

Grantor: The entity named BS such in the Preamble 0
administrators, executors, successors and assigns and its
Mortgaged Property.

Grantor's Address: do Painter Inv ‹Nt.kJ	'Is ire Boulevard, Suite 800,
Santa Monica, California 90401.

Gross Revenues: means, tod, all Rents and all other income, rents,
revenues, issues, profits • - •osits • to - r tha i e security deposits except to the extent applied
by Grantor in accor. ; •- e Leases), proceeds of business interruption insurance,

- o ern funds or other consideration from any source whatsoever
lease terminate . elid all other payments actually received by or for the
benefit o c.- 
from 1

4
,

1" p 0 t ortgaged Property; provided, however, that Gross Revenues shall
exclude eeds Than insurance proceeds in respect of business interruption insurance)
recovered by the Grantor from insurers pursuant to the Grantor's casualty insurance policies,
environmental insurance policies (to the extent such Proceeds are actually applied to remediation
costs or third party claims) or from condemnation proceedings affecting the Mortgaged Property,
litigation proceeds (other than recoveries of lost revenues, fees or other income), sale or
refinancing proceeds and any other non-recurring income from extraordinary events.

Irriprovements: means any other buildings, improvements, alterations or appurtenances
now, or at any time heretitler, located upon, in, under or above the Property or any part thereof.

Leases: means any and all leases, subleases, occupancy agreements or grants of other
possessory interests, whereby Grantor acts as the lessor, sublessor, licensor, grantor or in another
similar capacity, now or hereafter in force, oral or written, covering or affecting the Land or
I mprovements, or any part thereof, together with all rights, powers, privileges, options and other
benefits of Grantor thereunder and any and all guaranties of the obligations of the lessees,
sublessees, occupants, and grantees thereunder, as such leases, subleases, occupancy agreements
or grants may he extended, renewed, modified or replaced from time to time.

Loan . means the loan in the original principal amount of S122,000,000 from Beneficiary
to Grantor as evidenced by the Note.

3

of Trust, and its heirs,
n interest in and to the

175D



LOS VALLES COMPANY, L.P.,
a California limited partnership

By LVC Managernsai Cornpany, Inc.,
a California corporation,
its general partner

Ey:

IN WITNESS WHEREOF, Grantor has executed this Deed of Trust effective as of the
date finst above written.

SIgraturt Page ic■ Dcral of Thar

3 1.1' HiEt



STATE OF CALIFORNIA

COUNTY OF ,./4-1—azyter5

On ri/Ni 6 . 2006. before toe,  e■...," M, • 
C)Z-,C g, 

(here insert Caine and title of t dicer);

personally appeared -DAN ,-'• . P..at ‘ '%-.' c.,lo..- 
(1Jorne(s) of Signeres)) ) .

personally Imowu to me (or proved to me on the basis of satisfactory evidence) to be. the p.erso
nam sixre'subscribed to the within irstrument and acknowledged to me that hasheflhe
same in his/hen/than? authorized capacityCitaer, and that by ti signaturef,eon the
person(s.);or the entity upon behalf of which the person  acted, ex=iled the in

WITNESS my nand a off : al seal.

Signature

(SEAL)

TP1101

tt 1392929
- cauforrga

Angeles County
Comm. EeptreaJort 10. 2037



PARCEL It (APN 2B66-052-0D1, 2868-001-017, 2888-001-078, 2565-0014)80, 2866-00
2568-001-074, 3247-032-01, 3247-032-35 AND 3247-032-043 TO 045, INCLUSIVE)

PARCEL I OF CERTIFICATE OF COMPLIANCE FOR LOT UNE ADJUSTMENT
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECOR
INSTRUMENT NO. 02-1208159 OF OFFICIAL RECORDS.

N THE
2002 AS

EXCEPT THEREFROM THAT PORTION LYING WITHIN PARC
FOR LOT ONE ADJUSTMENT NO. 101,922, IN

sCALIFORNIA. WHICH RECORDED MAY 24, 2002.
RECORDS:

IFICATE OF COMPLIANCE
OS ANGELES, STATE OF
02-1208169 OF OFFICIAL

ALSO EXCEPT THEREFROM THAT
COMPLIANCE FOR LOT LINEA
OF CALIFORNIA, WHICH RE
OFFICIAL RECORDS.

PARCEL 5 OF CERTIFICATE OF
THE COUNTY OF LOS ANGELES, STATE

2001 AS INSTRUMENT N0_ 01-1524550 OF

LL OIL, GAS, PETROLEUM, HYDROCAFi5ONS AND OTHER
HG UNDER SAID LAND, BUT WITHOUT SURFACE RJGHT OF

A J. MAEDER AND ET AL., IN DEED RECORDED APRIL 16, 1963,
B OFFICIAL RECORDS.

EXCEPT 50
KINDRED
EN

EXHIBIT "A"

Tege) Description

ALSO EXCEPT A 25 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, WITHOUT THE RIGHT OF
SURFACE ENTRY. BELOW A DEPTH OF 500 FEET, AS RESERVED BY EDMUND H. BURNS AND
FLORENCE H. BURNS, HUSBAND AND WIFE, IN DEED RECORDED MAY 19, 1969 IN BOOK D.5373
PAGE 520, OFFICIAL RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCELS 1 AND 3 OF SAID PARCEL MAP NO. 22559,
BOOK 26E, PAGES 46 THROUGH 55, DESCRIBED IN DEED RECORDED MARCH 12, 1556 AS
INSTRUMENT ND. 728, IN BOOK 60563 PAGE 48 OFFICIAL RECORDS, AN UNDIVIDED ONE-THIRD
OF ALL OIL, GAS AND OTHER-RIGHTS AS RESERVED IN DEED FROM LEA STEVEN NICGILLIVRAE
RECORDED MARCH 12, 1958 IN BOOK. 60563 PAGE 413-OFFICIAL RECORDS.

ALL RIGHTS, TITLE AND INTEREST TO THE SURFACE AND THAT PORTION OF THE SUBSURFACE
DOWN TO A DEPTH OF 600 FEET BELOW THE SURFACE THEREOF TOGETHER WITH ALL RIGHTS
OF SURFACE ENTRY THEREON HAS BEEN CRIITOIAIMED BY LEA STEVENS MCGILLIVRAE BY DEED
'RECORDED NOVEMBER 26, 1969 AS INSTRUMENT NO, 730, IN BOOK 04567 PAGE 44 OFFICIAL
RECORDS.

Cr1 -ALSO EXCEPT FROM THAT PORTION OF PARCEL.1 OF SAID PARCEL MAP NO. 22559, BOOK 255,
-PAGES 413 THROUGH 5.8, DESCRIBED IN DEED RECORDED JULY 24, I 985,A MISTRUMENTNO, 351,
IN BOOK 02115 PAGE 150, OFFICIAL RECORDS, AN UNDIVIDED SUPER CENT OF 100 PER CENT

Vi OF ALL OIL GAS, MINERAL AND OTHER HYDROCARBON SUBSTANCES LYING IN OR . UNDER SAID
LAND, BUT WITHOUT -14-1E-RIGHT OF -SURFACE/1E111W,, AS RESERVED Br A1'IOE1A RARRIBON, A

gh WID.OW, IN DEED RECORDED JULY24, faaa ASINUTRUMENTNO, 351, IN BPOK 02116 RAO.E-150
VI
Co
t\)



AS RESERVED IN THE DEED RECORDED FEBRUARY 18, 2003 AS24fs'l
0027.

OFFICIAL RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCEL 1 OF SAID PARCEL MAP NO. 22859, DESCRIBED
114 DEED RECORDED SEPTEMBER 13, 1 990 AS INSTRUMENT NO. 90-1581309, ALL OIL AND GAS
AS RESERVED BY THE UNITED STATES OF AMERICA IN DEED RECORDED SEPTEMBER 13, ISSO AS
INSTRUMENT NO. 90-1581309.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER
DEED, ALL OIL, GAS. MINERALS AND OTHER HYDROCARBON SUBSTANCES IN A
LAND LYING BELOW A DEPTH OF 600 FEET FROM THE .SLIFIF.ACE THEREOF:
OF SURFACE ENTRY, AS PROVIDED IN THE DEED RECORDED.DECEMRER
NO. 99-2241409 ANDRE-RECORDED APRIL 23, 200/ AS INSTRUM.

ALSO EXCEPT FROM SAID LAST MENTIONED PORTION OF
RIGHTS, BUT WITHOUT THE RIGHT OF ENTRY TB THE
OF 50 FEET, AS PROVIDED IN THE DEED RECOR
99-2241409 AND RE-RECORDED APRIL 23,

HE SUBSURFACE WAY-ER
 ABOVE A DEPTH

89S AS INSTRUMENT NO.
. 01-889940.

ALSO EXCEPT FROM THAT PORTIO
DEED, ALL MINERAL INTEREST
HYDROCARBON SUBSTANC
INCLUDING BUT NO r lIED
GAS AND °THE
SURFACED
ENTRY

`.1), • . i.rN THE HEREINAFTER MENTIONED
. e1Mrt4 ITED TO ALL OIL, GAS, MINERALS AND
E; .NN TO EXI ST OR H.EREAPTER DISCOVERED,

GHT V1i0:2 LORE FOR, DEVELOP AND REMOVE SUCH OIL,
ESTANDES, WITHOUT, HOWEVER, ANY RIGHT TO USE THE
ER PORTION THEREOF INCLUDING THE RIGHT OF SURFACE

EASURED FROM THE SURFACE.OF SUCH REAL PROPERTY FOR
A

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREIN-AFTER MENTIONED
DEED, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL, GAS, MINERALS AND
HYDROCARBON SUBSTANCES.WHETI-IER NOW KNOWN TO EXIST OR HEREAFTER DISCOVERED,
INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE SUCH OIL,
GAS AND OTHER HYDROCARBON SUI3STAN C ES, AND INCLUDING THE Ri GHT TO USE THE SUREAC.E
OF SAID LAND AND ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF SURFACE:ENTRY,
AS RESERVED BY AMERICAN ENERGY OPERATIONS, INC., A CALIFORNIA .CORPORATION, IN THE
DEEP RECORDED FEBRUARY 18. 2003 AS INSTRUMENT NO. 03-0470030.

THE RIGHT OF SURFACE ENTRY TO THE SURFACE AND THAT PORTION OF THE SUBSURFACE TO
A DEPTH OF 500 FEET OF SAID LAND WAS .OUITGLAJMED BY QUITCLAIM DEED EXECUTED BY
AMERICAN ENERGY OPERATIONS, INC.. A CALIFORNIA CORPORATION, RECORDED JULY 28,2003
INSTRUMENT NO. 03-2134E54.

PARCEL 2: TAPN 3247-032-0-491

PARCEL 2 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 10 1,.922, IN THE
COUNTY OF LOS ANGELES, 13 TATE Oiz CALIF-aFTNIA. WHICH RECGT:IDED MAY Zr,-, 2C1C2AS
INSTRUMENT NO. 02-120E1159 OF OFFICIAL RECORDS-.

-EXCEPT 50 PERCENT INTEREST IN ALL OIL. GAS, PETROLEUM, HYDROCARBONS AND EITHER
KINDRED SLOSTANCES IN AND LYING UNDER-SAID LAND, BUT WITHOUT EURFNCE : RIGNT OF
ENTRY AS RESERVED BY LCIFEEITE' J. MAEDER AND ET AL., IN DEED F.ED3RCED APRIL A., 1980,



PARCEL 5 OF CERTIFICATE
COUNTY OF LOS ANGELES,
INSTRUMENT NO. t

J)c
IN BOOK D 1991 PAGE 718. OFFICIAL RECORDS.

ALSO EXCEPT A 25 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND. WITHOUT THE RIGHT OF
SURFACE ENTRY, BELOW A DEPTH OF 500 FEET, AS RESERVED BY EDMOND 14. BURNS AND
FLORENCE FL BURNS, HUSBAND AND WIFE, IN DEED RECORDED MAY 19, 1969 IN BOOK 0-5
PAGE 520, OFFICIAL RECORDS_

ALSO EXCEPT THEREFROM, ALL MINERAL INTERESTS, INCLUDING BUT NOT UMI 
-4-14k

OIL,

GAS, MINERALS AND HYDROCARBON SUBSTANCES WHETHER NOW ke 1ST -DR
HEREAFTER DISCOVERED, INCLUDING BUT NOT LIMITED TO RIGHTS Ts :41,,,t• OR, DEVELOP
AND REMOVE SUCH OIL. GAS AND OTHER HYDROCARBON SUBST .Ik aiv OUT, HOWEVER,
ANY 'RIGHT TO USE THE SURFACE OF SAID LAND OR ANY 0 AA a THEREOF INCLUDING
THE RIGHT OF SURFACE ENTRY-FOR A DEPTH OF 50D D FROM THE SURFACE OF
SUCH. REAL PROPERTY FOR ANY PURPOSE WHATS 1704, r_dilimai,—fe• 1 IN THE DEED RECORDED
JULY 28, 2003 AS 'INSTRUMENT ND. D3213452il

PARCEL 3: {APN 2888-001-077)

NE ADJUSTMENT NO. 101,023, IN THE
WHICH RECORDED AUGUST 17, 2001 AS

OROS.
•

2350

fr.
•

ERESTS, INCLUDING BLLT NOT LIMITED TO ALL OIL, GAS,
• SUBSTANCES WHETHERNOW KNOWN TO EXIST OR HEREAFTER

4e$ zli— OTNCiT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE
IL, GA ER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER, ANY RIGHT TO

USE :HE SURF • - '• OF SAID LAND DR ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF
SURFACE ENTRY FOR A DEPTH OF 500 FEET MEASURED FROM THE SURFACE OF SUCH REAL
•PROPEATY FOR ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED JULY 28,
2003 AS INSTRUMENT NO. 03-2134546_

PARCEL 4: lAPN 2889-001-015, 2868-001-018 AND 2888-001-029)

LOTS 2 AND 3 AND THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 2,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO RASE AND MERIDIAN. ACCORDING TD
THE OFFICIAL PLAT OF SAID LAND FILED IN THE DISTRCT LAND OFFICE SEPTEMBER 8, 1880.

EXCEPT ALL OIL, GAS AND MINERALS IN AND UNDER SAID LAND AS RESERVED IN THE PATENT
FROM UNITED STATES dr AMERICA, RECORDED MAY 7, ¶' 4-7 IN BOCI1C2403 PA GE 351, OFFICIAL
RECORDS.

PARCEL 5:

A NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS, AND THE RIGHT TO INSTALL
AND MAINTAIN A DRIVEWAY, CURBS, CURB CUTS. PAVING AND RELATED IMPROvEmENtt. AS

PROVIDED BY THAT CERTAIN 'EASEMENT AGREEMENT RECORDED JULY 28, 2003 AS
INSTRUMENT NO. 03-2134547, OFF.ICIAL RECORDS OF LOS ANGELES COUNTY, OVER THAT
PORTION OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDTNO MERIDIAN,
'PIING WITHIN A STRIP Of LAND 24 FEET . W:11/E; AS. MORE .PARTICULARLY papusgo ,!k:s

MINE
DI

EXCEPT



THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2,
TOWNSHIP 4 NORTH. RANG E .17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES. STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF,-BEING A STRIP OF LAND 24.00 FEET WIDE, THE EASTERLY UNE OF SAID
STRIP BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF THE SOUTHWEST DUARTE
SECTION 2. WITH THE CENTERLINE OF HASLET CANYON ROAD, 40.00 FEET WIDE
IN THE DEED RECORDED IN BOOK 6695, PAGE 332 OF OFFICIAL RECORDS OF
THENCE ALONG SAID CENTERLINE SOUTH 89°45'34" EAST 459,98 FEET
BEGINNING; THENCE LEAVING SAID CENTERLINE NORTH 00°00'25*

TY;
POINT OF

FEET.

E THAT BEARS NORTH
ERTAIN COURSE HEREIN
NATE SOUTHERLY AT THE

THE WESTERLY LINE OF SAID STRIP IS TO TERMINATE NORT
63°43'23 WEST FROM THE NORTHERLY TERMIN
DESCRIBED AS NORTH 00°00'25' WEST 126,39
CENTERLINE OF SAID HASLEY CANYON ROAD

EXCEPTING THEREFROM THAT PORT CANYON ROAD.

101.
MEN r AC TO AND THE RIGHT TO INSTALL AND MAINTAIN

EENING, AS PROVIDED BY THAT CERTAIN °EASEMENT
Dit$4401%. 003 AS INSTRUMENT NO. 03-2134547, OFFICIAL RECORDS

• 'THAT PORTION OF SECTION 2, ToWNsHil , 4 NORTH, RANGE 17
ERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

PARCEL 8:

A INION-EXCLUSIV
LANDSCAPING
AGREEM
OF I:

THA PORTION THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2, IN
TOWNSHIP 4 NORTH. RANGE 17 WEST. SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA. ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING DESCRIBED AS FOLLOWS;

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF
SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN WITH THE
CENTERLINE OF HASLEY CANYON ROAD. 40.00 FEET WIDE. AS DESCRIBED IN TILE DEED
RECORDED IN BOOK 5 .595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY; THENCE ALONG
SAID CENTERLINE:NORTH 89°4834' WEST .514.82 FEET TO AN.ANGLE POINT THEREIN; THENCE
CONTINUIN-G ALONG SAID CE?YTERLINENORTH 70°55'27" WEST 45.19 FEET; THENCE LEAVING
SAID CENTER LIN E:N ORTH 03°38'18' EAST 213.88 FEET; THENCENORTH 85°08'18' EAST, 94.00
FEET ., THENCE NORTH 03°36'18' EAST, 98.00 FEET;. THENCE NORTH 78°043'53' EAST, 190.48
FEET: THENCE NORTH 08 6.18'57' WEST. 3-40.30 FEET. THE4CENORTH-8.7 q 43 , 00'? EACT, 1.30,77
FEET; THENCE SOUTH 52°01'14" EAST, 99.93 FEET; THENCE SOUTH 2 .35-°33'.38` EAST, 147.19
FEET TO THE COMMON LINE BETWEEN SAID SECTIONS 2 AND .2 AND THE 'TRUE Pam' OP
BEGINNING; THENCE SOUTH 72°2030" EAST, 80.84 FEET; THENCE SOUTH 11 '0222 4 EAST,
114.00 FEET: THENCE NORTH 72°20'30° WEST, 82.98-FEET TO A POINT IN SAID COMMON LINE
BETWEEN SECTIONS 2 AND 3, SAID POINT BEING-SOLT.THUO°08'40-° WEST 104_5-8 FEET'FFL3N1.THE
TRUE POINT OF BEGINNING; THENCE ALONG SAID COMMON LINE NORTH 00

00640' WEST 104.88
FEET TO 1-1-tE TRUE RDINT 0,F BEGINNING.



PARCEL 7:

A NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS, AND THE RIGHT TO INSTALL
AND MAINTAIN A DRIVEWAY, CURBS, CURB CUTS, PAVING AND RELATED IMPROVEMENTS, AS
PROVIDED BY THAT CERTAIN 'EASEMENT AGREEMENT" RECORDED JULY 29, 2003 AS
INSTRUMENT ND. 03-2134552. OFFICIAL RECORDS OF LOS ANGELES COUNTY, OVER T
PORTION OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO
LYING WITHiN A STRIP OF LAND 24 FEET WIDE, AS MORE PARTICULARLY D
FOLLOWS:

6E-SECTION 3,
NINCORPORATED

IA. ACCORDING TO THE
E WESTERLY LINE OF SAID

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAS
TOWNSHIP 4 NORTH, RANGE 17-WEST, SAN BERNARDINC)MERI
TERRITORY or THE COUNTY OF LOS ANGELES, STATE OF
OFFICIAL PLAT THEREOF, BEING A STRIP OF LAND 24.00'
STRIP BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF
SECTION 3, WITH THE CENTERLINE 0
IN THE DEED RECORDED IN80,4,0ta 9
THENCE ALONG SAID OEN
THEREIN; THENCE CONTINU *If 0
THE TRUE POINT
223.96

INNIIV
FEET.

NC‘
THE
B.

l

- 1 ; 0: RO
AS . 7TI-1 03lifr°-".
OF ID HASL

HEAST QUARTER OF SAID
OOO FEET WIDE, AS DESCRIBED

ICIAL RECORDS OF SAID COUNTY:
e4pltr.4 RUNE WORTH 70°55'27° WEST 45.19 FEETTO

EST 614.82 FEET TO AN ANGLE POINT

VING SAID CENTERLINE NORTH 02°3618' EAST

P IS TO TERMINATE NORTHERLY IN A LINE THAT BEARS NORTH
ORTHERLY TERMINUS OFTHAT CERTAIN COURSE HEREIN DESCRIBED

EAST 223.96 FEET AND TO TERMINATE SOUTHERLY AT THE CENTERLINE
NYON ROAD, 40.00 FEET WIDE.

EXCEPTING THEREFROM THAT PORTION WITHIN SAID HASLEY CANYON ROAD.

PARCEL 8:

A NON-EXCLUSIVE EASEMENT FOR ACCESS TO AND THE RIGHT TO INSTALL AND MAINTAIN
LANDSCAPING. FENCING, AND SCREENING, AS PROVIDED BY THAT CERTAIN 'EASEMENT
AGREEMENT RECORDED JULY 28, 2003 AS INSTRUMENT NO. 03-2134555, OFFICIAL RECORDS
OF LOS ANGELES coubery, OVER THAT PORTION OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17
WEST, SAN BEIRNARDINO MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 3,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE-COUNTY OF LOS ANGELES, STATE OF CAUFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID
• SECTION 3, WITH THE CENTERLINE OF HASLEy CANYON ROAD, 46.(4)FEETWIDE, AS DESCRIBED
IN THE DEED RECORDED IN BOOK 5696, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY:
THENCE ALONG SAID CENTERLINE NORTH 89°48'34"- WEST 514.82 FEET TO AN ANGLE POINT
THEREIN; THENCE CONTINUING ALONG SAID CENTERLINE NORTH 7O c‘513 I.27' WEST 48 19:FEET:
THENCE LEAVING SAID CENTERLINE NORTH 0.3 6 36'1lr V1ST - 22.186 FEET; THENCE NOPTN
25,

003'1 EAST, 94.00 FEET: THE&E NORTH OP.96 .-1-131 EAST; Apl:Ocr EtEr; THENCE NORTH



75°09'53 EAST, 190.48 FEET; THENCE NOR TH 06'1957" WEST, 240.05 FEET TO THE TRUE
POINT OF BEGINNING. THENCE CONTINUING ALONG LAST MENTIONED LINE NORTH 08°18'57-
WEST 100.25 FEET; THENCE NORTH 87 0 4506" EAST, 139.77 FEET; THENCE SOUTH 52°01'14-
EAST, 99.93 FEET; THENCE SOUTH 35

0
3139

0
 EAST, 147.19 FEET TO THE COMMON LtNE

BETWEEN SECTION 3 AND SECTION 2, BOTH IN TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN
BERNARDINO MERIDIAN; THENCE ALONG SAID COMMON LINE SOUTH 00

0
0640- WEST Is • ;.:444

FEET; THENCE NORTH 72°20'30" WEST, 64.90 FE t I ; THENCE NORTH 35°31'39' WEST,,,..= A:,
FEET; THENCE NORTH 52°01'14' WEST, 45.81 FEET; THENCE SOUTH 87°4-5'08'
FEET TO THE TRUE POINT OF BEGINNING.



GENERAL INFORMATION ON CORPORATION

RE: Palmer Investments, Inc., a California corporation

Any documents executed on behalf of the above entity must be accompanied by all of the
following:

1. Full copies of the proper documentation establishing either

(a) its nature as a legal entity capable of acquiring holding, encumbering and
conveying title to real property; or

(b) the statutory authority of said entity to acquire manage, encumber and
dispose of real property in its own name.

2. Full copies of the proper delegation of power to the parties acting on behalf of said
entity in this transaction.

3, Full copies of the resolution or other authorization (enacted pursuant to the before
mentioned delegations) for this transaction.

4. Full copies of the delegation of authority for the execution of the documents by the
signatories thereon_



REQUEST FOR INFORMATION ABOUT A LIMITED LIABILITY COMPANY

RE: Palmer-Los Valles, LLC, a Delaware limited liability company.

Documents executed on behalf of the above entity and submitted for approval,
acceptance and recording, must be accompanied by the following:

1. Full copies of the Articles of Organization, including all amendments thereto or
restatements thereof.

2. Full copies of the Operating Agreement, including any amendments thereto,
showing the proper delegation of power to the parties acting on behalf of said
entity in this transaction.

3. Full copies of the resolution or other authorization (enacted pursuant to the
before mentioned agreement) for this transaction.

A full copy of the delegation of the authority for the documents by the signatories
thereon.

5. A full copy of the Certificate of Status of the limited liability company from the
Secretary of State of the State of California.

MJY:cs
MP-9 \ TIILLC,DocForm



DUPLICATE
RECORDING REQUESTED BY
AND MAIL TO

Los Angeles County Waterworks
District No. 36, Val Verde
P.O. Box 1460
Alhambra, CA 91802-1460
Attention Mapping & Right of Way

Waterworks Division
Jeff Owens

THIS DOCUMENT IS EXEMPT FROM RECORD NG FEES PURSUANT TO
SECTION 27383 OF THE GOVERNMENT CODE.

THIS DOCUMENT IS BEING RECORDED TO CLEAR THE TITLE TO LAND
BEING VESTED IN 

rn-ts LOS ANGELES COUNTY WATERWORKS
DISTRICT ND. 36. VAL VERDE.

Space Abo pe This Line Reserved lof Retunier's Use

Assessors Identification Numbers:
2866-062-026 and 030 (Portions)
3247-032-051 (Portion)

SUBORDINATION AGREEMENT

WHEREAS, LOS VALLES LAND & GOLF, LLC, a Delaware limited liability company, is
the Beneficiary under a Deed of Trust executed by Los Valles Company, Inc., a California
corporation, dated January 31, 2006, and recorded February 6, 2006, as Document No. 06-
0271916, of Official Records, in the office of the Registrar-Recorder/County Clerk of the County
of Los Angeles; and

WHEREAS, said Beneficiary and the Los Angeles County Waterworks District No. 36,
Val Verde, a governmental agency (hereinafter referred to as DISTRICT), desire to have the lien
or charge of said hereinbefore-mentioned Deed of Trust be made subordinate to easements,
which said DISTRICT is acquiring from Los Valles Company, L.P., a California limited
partnership, the record owner of the real property in the unincorporated territory of the County of
Los Angeles, State of California, described in Exhibits A and C, and shown on and delineated on
Exhibits B and D, all of which are attached hereto and by this reference made a pad hereof.

Easement Location: Hasley Cyn Rd @
Los Valles Drive, Castaic, CA 91384
I. M. 279-077
S.D 5
Y5363.10
Pioj. I.D. MPM0000152
Walen.vorks District No_ 36
Specification No 36-72
Distribution Map No_ 1-15



Waterworks District No 36
Specification No. 3672

Subordination Agreement Page 2

NOW THEREFORE, in consideration of the premises and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the undersigned
Beneficiary does hereby subordinate the lien or charge of said Deed of Trust to the easements for
water pipelines and appurtenances and ingress and egress purposes; access road purposes; and
slope purposes to be granted by said record owner to said DISTRICT in, .on, over, and across the
herein described real property.

Dated

LOS VALLES LAND & GOLF, LLO,
a Delaware limited liability company

By: Palmer-Los Valles, LLC, a Delaware
limited liability company, its managing member

By: Palmer Investments, Inc., a California
corporation, its managing member

By: 
President

( Corporate Seal) By: 
Secretary

NOTE: Acknowledgment Ion-n on reverse side.
KR:
p :cce* • sA-vt/WD No 36-72 LOS VALLES.DOCX



WATERWORKS DISTRICT NO. 36
SPECIFICATION NO 36-72
DISTRIBUTION MAP NOS. H-15 AND 1-15
A_P_N_ 2866462-026 AND 030 (PORTFONS)

LEGAL DESCRIPTION 

PARCEL 1 (EASEMENT FOR WATER PIPELINES, APPURTENANCES, AND
INGRESS/EGRESS PURPOSES AND FOR ACCESS ROAD PURPOSES)

THOSE PORTIONS OF LOTS 53 AND 59 OF TRACT NO. 52584-01, IN THE
UNINCORPORATED TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF
CALfFORNIA, AS PER MAP FILED IN BOOK 1329, PAGES 53 THROUGH 68,
INCLUSIVE, OF MAPS, IN THE OFFICE OF THE REGISTRAR-RECORDER/COUNTY
CLERK OF SAID COUNTY, WITHIN THE FOLLOWING DESCRIBED BOUNDARIES:

COMMENCING AT THE SOUTHERLY TERMINUS OF THAT CERTAIN COURSE
HAVING A BEARING AND DISTANCE OF 'NORTH 61.74 FEET' IN THE EASTERLY
BOUNDARY OF SAID LOT 53; THENCE ALONG SAID CERTAIN COURSE, NORTH
00° OD' 00" WEST 28.26 FEET TO THE TRUE POINT OF BEGINNING, SAID POINT
BEING THE BEGINNING OF A .NON-TANGENT CURVE CONCAVE
SOUTHWESTERLY AND HAVING A RADIUS OF 55.50 FEET, A RADIAL OF SAID
CURVE TO SAID POINT BEARS NORTH 36° 29' 01" EAST; THENCE
NORTHWESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 150
06 28", AN ARC DISTANCE OF 14.63 FEET; THENCE, TANGENT TO SAID CURVE,
NORTH 63

0
 37 27" WEST 37.42 FEET TO THE BEGINNING OF A TANGENT CURVE

CONCAVE SOUTHERLY AND HAVING A RADIUS OF 100.60 FEET; THENCE
WESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 16° 50' 20",
AN ARC DISTANCE OF 29.54 FEET TO THE BEGINNING OF A REVERSE CURVE
CONCAVE NORTHEASTERLY AND HAVING A RADIUS OF 74.50 FEET; THENCE
NORTHWESTERLY ALONG SAID LAST MENTIONED CURVE THROUGH A
CENTRAL ANGLE OF 39

0
 39' 59", AN ARC DISTANCE OF 51_58 FEET; THENCE,

TANGENT TO SAID LAST MENTIONED CURVE, NORTH 45
0
 20' 18" WEST 121.56

FEET TO THE BEGINNING OF A TANGENT CURVE CONCAVE SOUTHWESTERLY
AND HAVING A RADIUS OF 55.50 FEET; THENCE NORTHWESTERLY ALONG SAID
LAST MENTIONED CURVE THROUGH A CENTRAL ANGLE OF 22° 09' 46", AN ARC
DISTANCE OF 21.47 FEET; THENCE, TANGENT TO SAID LAST MENTIONED
CURVE, NORTH 67° 30' 04" WEST 136.45 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCAVE NORTHEASTERLY AND HAVING A RADIUS OF
109.50 FEET; THENCE NORTHWESTERLY ALONG SAID LAST MENTIONED
bURVE THROUGH A CENTRAL ANGLE OF 32° 36' 53", AN ARC DISTANCE OF
62.33 FEET; THENCE, TANGENT TO SAID LAST MENTIONED CURVE, NORTH 34°
53' 11" WEST 256.27 FEET TO THE BEGINNING OF A TANGENT CURVE CONCAVE
SOUTHWESTERLY AND HAVING A penp lc CF 55O FEET; THENCE
NORTHWESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 41°
31' 5-4", AN ARC DISTANCE OF 40.23 FEET, THENCE, ALONG A PROLONGED
RADIAL OF SAID LAST MENTIONED CURVE, NORTH 13° 34' 55" EAST 20.00 FEET

EXHIBIT "A"
Page 1 of 3



WATERWORKS DISTRICT NO. 36
SPECIFICATION NO. 36-72
DISTRIBUTION MAP NOS. H-15 AND 1-15
A.P.N_ 2866-062-626 AND 030 (PORTIONS)

TO A POINT ON THAT CERTAIN 30-FOOT RADIUS CURVE HAVING AN ARC
DISTANCE OF 34.63 FEET IN THE NORTHEASTERLY BOUNDARY OF THAT
CERTAIN 20-FOOT WIDE AND VARIABLE WIDTH EASEMENT FOR WATER
P/PELINES AND APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES IN SAID LOT 59, GRANTED TO THE LOS ANGELES COUNTY
WATERVVORKS DISTRICT NO. 36, VAL VERDE, AS SHOWN ON SAID TRACT, SAID
LAST MENTIONED CURVE DESIGNATED AS "C126" ON SAID TRACT, A RADIAL
OF SAID LAST MENTIONED CURVE TO SAID LAST MENTIONED POINT BEARS
NORTH 20

0
 Og' 06" EAST; THENCE SOUTHEASTERLY ALONG A CURVE

CONCENTRIC WITH AND DISTANT 20.00 FEET NORTHEASTERLY, MEASURED
RADIALLY, FROM SAID LAST MENTIONED 55.50-FOOT RADIUS CURVE,
THROUGH A CENTRAL ANGLE OF 41° 31' 54", AN ARC DISTANCE OF 54.73 FEET
TO A LINE PARALLEL WITH AND DISTANT 20.00 FEET NORTHEASTERLY,
MEASURED AT RIGHT ANGLES, FROM SAID COURSE HAVING A BEARING AND
DISTANCE OF "NORTH 34° 53' -11" WEST 256-27 FEET"; THENCE ALONG SAID
PARALLEL LINE, SOUTH 34

0
 53 11" EAST 25627 FEET TO THE BEGINNING OF A

TANGENT CURVE CONCENTRIC WITH AND 20.00 FEET NORTHEASTERLY,
MEASURED RADIALLY, FROM SAID 109.50-FOOT RADIUS CURVE; THENCE
SOUTHEASTERLY ALONG SA- ID LAST MENTIONED CONCENTRIC CURVE
THROUGH A CENTRAL ANGLE OF 32° 36' 53", AN ARC DISTANCE OF 50.95 FEET
TO A LINE PARALLEL WITH AND DISTANT 20,00 FEET NORTHEASTERLY,
MEASURED AT RIGHT ANGLES, FROM SAID COURSE HAVING A BEARING AND
DISTANCE OF "NORTH 67° 30' 04" WEST 136.45 FEET': THENCE ALONG SAID
LAST MENTIONED PARALLEL LINE, SOUTH 67° 30' 04" EAST, 136.45 FEET TO
THE BEGINNING OF A TANGENT CURVE CONCENTRIC WITH AND 20.00 FEET
NORTHEASTERLY, MEASURED RADIALLY, FROM SAID 55.50-FOOT RADIUS
CURVE HAVING AN ARC .DISTANCE OF 21.47 FEET; THENCE SOUTHEASTERLY
ALONG SAID LAST MENTIONED CONCENTRIC CURVE THROUGH A CENTRAL
ANGLE OF 22° 09' 46", AN ARC DISTANCE OF 29.20 FEET TO A LINE PARALLEL
WITH AND DISTANT 20.00 FEET NORTHEASTERLY, MEASURED AT RIGHT
ANGLES, FROM SAID COURSE HAVING A BEARING AND DISTANCE OF "NORTH
45

0
 20' 18" WEST 121.56 FEET"; THENCE, ALONG SAID LAST MENTIONED

PARALLEL LINE, SOUTH 45° 20' 18" EAST 121.56 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCENTRIC WITH AND 20.00 FEET NORTHEASTERLY
MEASURED RADIALLY, FROM SAID 74.50-FOOT RADIUS CURVE; THENCE.
SOUTHEASTERLY ALONG SAID LAST MENTIONED CONCENTRIC CURVE
THROUGH A CENTRAL ANGLE OF 09° 21' 53", AN ARC DISTANCE OF 8_91 FEET
TO A NON-TANGENT LINE PARALLEL WITH AND DISTANT 15.00 FEET
NORTHERLY, MEASURED A T RI(IHT ANr:I FS, 

FROM SAID CERTAIN COURSE
HAVING A BEARING AND DISTANCE OF "NORTH 89° 57' 57" WEST 94.08 FEET' IN
THE GENERALLY NORTHEASTERLY BOUNDARY OF THAT CERTAIN 10-FOOT
WIDE EASEMENT FOR WATER PIPELINES AND APPURTENANCES AND
DRAINAGE AND INGRESS/EGRESS PURPOSES IN SAID L01 - 53, GRANTED TO
THE LOS ANGELES COUNTY WATERWORKS DISTRICT NO. 36, VAL VERDE, AS

EXHIBIT "A"
Page 2 of 3



ROBERT R. SIMS, R.C.E. 21649
EXPIRES: 9/30/2011

( 2_ /2 A:79

DATE

WATERWORKS DISTRICT NO. 35
SPECIFICATION NO. 36-72
DISTRIBUTION MAP NOS_ H-15 AND 1-15
A_P.N. 2556-062-026 AND 030 (PORTIONS)

SHOWN ON SAID TRACT; THENCE ALONG SAID LAST MENTIONED PARALLEL
LINE, SOUTH 89° 57' 57" EAST 100.27 FEET TO THAT CERTAIN 288.00-FOOT
RADIUS CURVE IN THE EASTERLY BOUNDARY OF SAID LOT 53; THENCE
SOUTHERLY ALONG SAID LAST MENTIONED CERTAIN CURVE THROUGH - A
CENTRAL ANGLE OF 04° 43' 30", AN ARC DISTANCE OF 23.75 FEET TO THE
NORTHERLY TERMINUS OF SAID FIRST MENTIONED CERTAIN COURSE IN SAID
EASTERLY BOUNDARY; THENCE ALONG SAID FIRST MENTIONED CERTAIN
COURSE, SOUTH 00° 00' 00" EAST 33.48 FEET TO THE TRUE POINT OF
BEG INNING.

CONTAINING AN AREA OF 17,011 SQUARE FEET, MORE OR LESS.

PARCEL 2 (EASEMENT FOR ACCESS ROAD PURPOSES)

THAT PORTION OF LOT 59 OF ABOVE MENTIONED TRACT NO. 52584-01, WITHIN
THAT CERTAIN 20-FOOT WIDE AND VARIABLE WIDTH EASEMENT FOR WATER
PIPELINES AND APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES GRANTED TO THE LOS ANGELES COUNTY WATERWORKS
DISTRICT NO_ 36, VAL VERDE.

CONTAINING AN AREA OF 13,804 SQUARE FEET, MORE OR LESS.

SEE EXHIBIT "B" ATTACHED HERETO AND MADE A PART HEREOF.

EXHIBIT "A"
Page 3 of 3



SCALE r=100'1 00'

SEE SHEET 3

. e- N,:s"--E \LA_
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„

59 \ "--

LA cos 51

WAy
P.1F s7n6E.7.

61

TRACT NO. 525E14-01

4■Sp.9-11-.
145'

POR. OF
SW 1/4, SEC_ 2,

TA-N., R .17W., S.B.M. 4-

PARCEL 1 IleW.F.\
1329 - \

68 --
C19

53-63BASIS OF BEARINGS 
-THE BEARING OF NORTH FOR THE
CENTERLINE OF LDS VALLES DRIVE, AS
SHOVIN ON TRACT NO. 52584-01, MB.
1329-53-55, WAS USED AS 11-1E BASIS OF
BEARINGS FOR "THIS MAP.

ESTABLISHMENT NOTE
0 ESTABLISHED AT RECORD ANGLES AND

DISTANCES PER R1 FROM THE
RE-ESTABLISHED CENTERLINE POINTS
BETWEEN FD. MONUMENTS ALONG THE
CENTERLINE OF HASLEY CANYON ROAD.

45996' - S89 •49'23E b 169.91
t_=7W.6-9•

10404,1-1
(RAO .; ROADHASLEY CAN YON

IDENTICAL POINTS

N89•49'13-w 

SLY UNE or IHE Ne 1 /4. -

SW 1/4, FRAc. SEc. 2_ 7.4N..
R.17Ye.. S.B.M.SEE LEGEND ON SHEET 2

SEE SHEET 2 FOR LINE AND CURVE DATA

A.P_N. 2866-062-026 AND 030 (PORTIONS)

SPEC. NO.: 36-72
AREA OF PARCEL 1: 17,011 SO. FT
AREA OF PARCEL 2: 13,804 SO. FT

EXHIBIT "B"
SHEET 1 OF 3 SHEETS

LAND DESIGN CONSULTANTS INC.
LeecIPTenaing, Civil Enginc-criag. Surveying& Eavironntrm

tel Sorvic,

199 South Robles- AveRve, Suite 250, Post:Tient) CA 91101

Ph. (626) 575-7000 Fax: (526) 578-7373



SkW "LS 4755' TO BE SET, FLUSH, PER P.M. NO
20665-01. P.14.13. 327- 21- 31.

• N87-29'13'E
_132-631- =2"--L 1

62

N87-4512 E
139.77

)
DETAIL "B" FOR SHEET 3

NOT TO SCALE

LI3

NOT TO SCALE

LINE AND CURVE DATA FOR SHEET 1 AND DETAIL "B" HEREON

LINE TABLE
LINE BEARING LENGTH
Li 1J76^04.19-W 22.45'
L2 N2725'23E. 1200'
L3 SOD13D'OD'E 61.74'
L4 54Cr31'09-W . 35.51'
L5 S4513607"W 126.82'
LE N68"37'27'W 37.42'
L7 - ' N13-34P55-E 20.00'
LB N89'57577W 100_27'
L9 N99'.57'57•W : 94.08'
L10 NOSH 6:51"W ' 1.06'
LI 1 S9D'Ca0.0" W 14.47'
L12 N.39^37'34W 55.51'
L13 S90'D0'0D"W 20.01'

REEERFNIC 
RI = TRACT NO. 52554-01. M.G. 1322-53-68.

CURVE TABLE

CURVE DELTA RADIUS LENGTH
Cl -00-59'46. 502.80' 5.59'
02 0414'13- 508.00' 38_97'

0513'59" ' 580.00' 45,67'
C4 191 S31' 4-40.00' 134.45'
C5 12'44'39 538.00' 119.57'
C6 13'2942 80.00' 1 5.84'
C7 34'4-3'48'' 65.00' 41.22'
CS 2750'49 288.00' 139,97'
09 15'l15'28'.. 55.50'_ 146' •

0_t0 16"50'211/ 100.50' 29.54'
C11 3939'59' 74.50' 5156
012 22'o946' 21.47'

• 0.13 32'3653. 159,50 62.33'
014 41'31'5e • -55.60' 40.23'
015 41'31'54- 75.50' 54..73'•
'C15 32'36'S3' 50.95'

- 017 2rcry+e- * 75.50' 29.20'
015 09'21'53. 54.50' 6.91'
Cie 04'43'30 288 ..00' 23.75
020 01-30'57 1600.00' 47.62'
C21 71'34'50' 40.50' 50.60'

FEND 
P.O.C, = POINT OF COMMENCING
T.P.0.8. = TRUE POINT OF EIEGINNING

C> EXISTING 10' WIDE EASEMENT FOR WATER PIPELINES &
APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES OF LA. COUNTY WATERWORKS DISTRICT NO. 38
PER Rt.

O EXISTING 20' WOE AND VARIABLE VADTH EASEMENT OF
THE LOS ANGELES COUNTY FLOOD CONTROL. DISTRICT FOR
COVERED STORM DRAIN. APPURTENANT STRUCTURES AND
INGRESS AND EGRESS PURPOSES, AND OF • LA. COUNTY
WATERWORKS DISTRICT NO. 36 FOR WATER PIPELINES &
APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES, 130111 PER RI.

O EXISTING EASEMENT OF THE LOS ANGELES COUNTY FLOOD
CONTROL DISTRICT FOR COVERED STORM DRAIN,
APPURTENANT STRUCTURES AND INGRESS AND EGRESS
PURPOSES, OF L.A. COUNTY WATERWORKS DISTRICT NO. 36
FOR WATER PIPEUNES & APPURTENANCES AND DRAINAGE
AND INGRESS/EGRESS PURPOSES, AND OF THE COUNTY
OF LOS ANGELES FOR SANITARY SEWER PURPOSES, ALL
PER RI.

0 EXISTING EASEMENT OF THE LOS ANGELES COUNTY FLOOD
CONTROL DISTRICT FOR COVERED STORM DRAIN,
APPURTENANT STRUCTURES AND INGRESS AND EGRESS
PURPOSES PER RI.

LFGFtif)
0 Stew "LS 4755, TO BE SET. FLUSH, PER

0 FA 2 LP. w/ CONC. PLUG AND NAIL TAGGED
'TACO ENG" IN LSEU... DOWN 1.0', PER RI.

0 ID. S&W "RCE 18913', FLUSH, PER RI, AT
538'41'27"W 0.33' FRO1.4 THE INTERSECTION OF THE
CENTEFLUNE OF HASLET' cYN. ROAD AND THE SLY
UNE OF THE NE 1/4. SW 1/4, FRAC.. SEC 2, TAN.,

5.8.14.

LAND DESIGN CONSULTANTS INC.
Luad Plea-min& CMI Eagideeriag, 5-44rveying &Environments!) Services

199 Sou ft, Robles Avenue, Suite 250, Pasadena CA 91101
Ph. (526) 578-7000 Pax: (626) 575-7373

EXHIBIT "B"
SHEET 2 OF 3 SHEETS



SCALE 1 = 80

vp.ras
C.R. 06-25145B1 REC. 11/14106

LOS VALLES COMPANY. L.P.

TRACT NO.
M.B. 1329

64: \„S
•#.

52584-01
53-68

LINE TABLE
UNE B EARIN 0 LENGTH
L1 54500.07W 126-82`
Li N•13•34•65E -20.00e
13 N51709 5Lit . 36.12'
L4 • 64tr2r0D't 55.84'
15 572'20.55"E . .50.54:
15 1467'4417*W 18.23'

- L7 • s.i.,..s 62'427 . 4-492'
18 S4021010E . 34.09'

POR. OF
SE 1/4, SEC. 3, I

T.4N., R.17 W., S.B. M. I

CURVE TABLE
cOR ME . 0.Q,..TA RADIUS LENGTH
Cl 00..59146^ smoo• 8.69'
C2 041.4'13" 500,011' 36.97'
03 11513.',69.' 500,00' 45.67'
04 41'31'54" .55.50' 40.23
C5 41'31'54 75.50' 54.73'.
CS 8829"10" 65.00' 100.38'
C7 291813" 60.00' 40.92'
CB 88 - 9'10- 45.00' 59.50'
C9 3236.743" 60.00 34.15'
C10 $5'08'25" 30.00' 34.63'
011 382224" 10.00' 6.70'
012 151205" 32.00 8.48'
013 40'48'24' 30.00' 21.37'
014 04'01'48" 30.00' 2.11'
015 25'53'11" 127_50' 57.50'

SEE LEGEND ON SHEET 2

Fz

53 N

I 6-•? ----5:Ptas-Jen_
44.)) Ss,C7 • 97 .

N 4, 9
N '59439

i ` •-- 0 2g..ip,

4 kn \ ■ N■' \ )
L 5 ....

q ■ \ I

1) \
D ETA i 1 "A" i I

NOT TO SCALE

s.

75.

SEE DETA1L "B"
ON SHEET 2

118T29'1 3"E

54

61

LAND DESIGN CONSULTANTS INC.
1..aad 8, Civil.Eaeioce3iag, SeirreyiagikEuveroarnemtal Services

199 Smith Robles Avenue', Suite 250, Pasadena CA 91101
Ph. (626) . 578-7000 Fax: (526) 575-7373

EXHIBIT "B"
SHEET 3 OF 3 SHEETS



WATERWORKS DISTRICT NO. 36
SPECIFICATION NO. 36-72
DISTRIBUTION MAP NO. H-15
A.P.N. 3247-032-051 (PORTION)

LEGAL DESCRIPTION

PARCEL 3 (EASEMENT FOR SLOPE PURPOSES):

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO
MERIDIAN, IN THE UNINCORPORATED TERRITORY OF THE COUNTY OF LOS
ANGELES, STATE OF CALIFORNIA, WITHIN THE FOLLOWING DESCRIBED
BOUNDARIES:

BEGINNING AT THE MOST EASTERLY, SOUTHEASTERLY CORNER OF LOT 62 OF
TRACT NO. 52584-01, AS SHOWN ON MAP FILED IN BOOK 1329, PAGES 53
THROUGH 68, INCLUSIVE, OF MAPS, IN THE OFFICE OF THE REGISTRAR-
RECORDER/COUNTY CLERK OF SAID COUNTY; THENCE WESTERLY ALONG
THE GENERALLY SOUTHERLY BOUNDARY OF SAID LOT AND CONTINUING
SOUTHWESTERLY, NORTHWESTERLY AND NORTHERLY ALONG THE
GENERALLY SOUTHERLY AND WESTERLY BOUNDARIES OF SAID LOT TO THE
NORTHEASTERLY TERMINUS OF THAT CERTAIN 18.00-FOOT CURVE IN SAID
WESTERLY BOUNDARY, THE RADIAL OF SAID CURVE TO SAID TERMINUS
BEARS NORTH 44

0
 58' 15' WEST; THENCE NORTHWESTERLY ALONG THE

NORTHWESTERLY PROLONGATION OF SAID RADIAL, NORTH 44
0
 58' 15" WEST

3.70 FEET; THENCE SOUTH 540 56' 18" WEST 10.84 FEET TO THE BEGINNING OF
A TANGENT CURVE CONCAVE EASTERLY AND HAVING A RADIUS OF 30.00
FEET; THENCE SOUTHERLY ALONG SAID LAST MENTIONED CURVE THROUGH
A CENTRAL ANGLE OF 111° 10I 20", AN ARC DISTANCE OF 58.21 FEET TO' THE
BEGINNING OF A REVERSE CURVE CONCAVE SOUTHWESTERLY AND HAVING
A RADIUS OF 136.00 FEET; THENCE SOUTHEASTERLY ALONG SAID LAST
MENTIONED CURVE THROUGH A CENTRAL ANGLE OF 09° 02' 48", AN ARC
DISTANCE OF 21.47 FEET THENCE TANGENT TO SAID LAST MENTIONED
CURVE, SOUTH 47° 11' 14" EAST 44.28 FEET TO THE BEGINNING OF A TANGENT
CURVE CONCAVE SOUTHWESTERLY AND HAVING A RADIUS OF 29.98 FEET;
THENCE SOUTHEASTERLY ALONG SAID LAST MENTIONED CURVE THROUGH A
CENTRAL ANGLE OF 35

0
 28' 16", AN ARC DISTANCE OF 18.56 FEET TO THE

BEGINNING OF A REVERSE CURVE CONCAVE NORTHEASTERLY AND HAVING A
RADIUS OF 92.08 FEET; THENCE SOUTHEASTERLY ALONG SAID LAST

. MENTIONED CURVE THROUGH A CENTRAL ANGLE OF 31° 32 20", AN ARC
DISTANCE OF 50_69 FEET TO THE BEGINNING OF A COMPOUND CURVE
CONCAVE NORTHEASTERLY AND HAVING A RADIUS OF 18.90 FEET; THENCE
SOUTHEASTERLY ALONG SAID LAST MENTIONED CURVE THROUGH A
CENTRAL ANGLE OF 39° 05' 45', AN Af-ZU DISTANCE OF 12.90 FEET; THENCE
TANGENT TO SAID LAST MENTIONED CURVE, SOUTH 82° 21' 03" EAST 9.16
FEET; THENCE SOUTH 88° 13' 45" EAST 8.60 FEET; THENCE NORTH 77° 03' 45''
EAST 8.98 FEET; THENCE NORTH 41° 40' 45" EAST 14.06 FEET; THENCE NORTH

EXHIBIT "C"
Page 1 01 2



ROBERT R. SIMS, R.O :E. 21649
EXPIRES: 913012011

./L

DATE

WATERWORKS DISTRICT NO. 36
SPECIFICATION NO. 36-72
DISTRIBUTION! MAP NO_ 1-I-15
A.P.N. 3247-032-051 (PORTION)

15° 49' 48" EAST 75.72 FEET TO THE BEGINNING OF A TANGENT CURVE
CONCAVE SOUTHEASTERLY AND HAVING A RADIUS OF 44.00 FEET; THENCE
NORTHEASTERLY AND EASTERLY ALONG SAID LAST MENTIONED CURVE
THROUGH A CENTRAL ANGLE OF 74° 10' 12", AN ARC DISTANCE OF 56.96 FEET:
THENCE TANGENT TO SAID LAST MENTIONED CURVE, NORTH 90° 00' 00" EAST
8.26 FEET TO THE SOUTHERLY PROLONGATION OF THAT CERTAIN COURSE
HAVING A BEARING AND DISTANCE OF 'NORTH 06° 16' 51" WEST 1.06 FEET' IN
THE EASTERLY BOUNDARY OF SAID LOT 62; THENCE ALONG SAID
PROLONGATION, NORTH 06° 16' 51" WEST 921 FEET TO THE POINT OF
BEGINNING.

CONTAINING AN AREA OF 7 ,235 SQUARE FEET, MORE OR LESS.

SEE EXHIBIT "D". ATTACHED HERETO AND MADE A PART HEREOF_

EXHIBIT "C"
Page 2 o2



SCALE 1"=--100'

TRACT NO_ 52584-01 52
M.13. 1329 - 53-68

• i-e•4-— 59 e,
TRACT NO. 52584-01

M.S. 1329 - 53-68

62
139.77

NB7-45.12-E

749.. 

N.

s
's i

1 r
I 1

I
■ i■ IN.,....._--,

06-2514561 REG 11/14/06
LOS VALLES COMPANY. LP.

576
.
06' 59. 72--Ar

r-

A90.4°

W1Y BOUNDARY OF O.R.
04-2721002, REC. 10/21/04.

POR. OF NE 114. SE 114 SEC. 3
T.4N., Ft.17W.,

-
S.CE-

SEE LEGEND ON SHEET 2
SEE PARCEL 3 DETAIL ON SHEET 2

A.P. N. 3247— 032— 051(P ORTION)
SPEC. NO.: 36-72
AREA OF PARCEL 3: 7,235 50. FT

J

lo ,i

n cv
o
nr

C.,

-cDCANYON 3139'49'23'E ROAD 514.90' 
b

459.98'

0

LAND DESIGN CONSULTANTS INC.
Lend Piguaning,CrJEc2,gincerictg Surveying ct E_nvironincuta/ SCTVIC-C,3 EXHIBIT " D"

199 South Robles Avenue, Suite 250, Pasadena CA 91101
Ph. (625) 578-7000 Fax: (626) 573-7373 SHEET 1 OF 3 SHEETS



EGEND

\L1
O.R. 06-2514581 REC. 11/14/D6 t P

LOS VALLES COMPANY, LP.

(5
L4

\9P-

L9
L10

SCALE 1°=40'

_J

SEE SHEET 1

POR_ OF NE 114, SE 114  SEC. 3
TAN., R.17W., S.B.M.

FD. 3/4 - I.P_ W/ CONC. PLUG AND SO. BOLT IN WELL,
DOWN 0.7', PER RI.

O FD. 2 - LP. W/ CONC. PLUG AND NAIL TAGGED 'LACD
ENG" IN WELL DOWN 1.0', PER Rl.

O BOUNDARY LINE DESCRIBED IN DEED RECORDED ON MARCH
17, 2004 AS INSTRUMENT NO_ D4-0634650, CIR., AND
SHOWN ON Rt.

O EXISTING 20 WOE AND VARIABLE MOTH EASEMENT OF R2
FOR COVERED STORM DRAIN,. APPURTENANT STRUCTURES
AND INGRESS AND EGRESS PURPOSES. AND OF R3 FOR
WATER PPELINES de APPURTENANCES AND DRAINAGE AND
INGRESS/EGRESS PURPOSES, BOTH PER RI.

• OCISTiNG EASEMENT OF R2 FOR FLOOD CONTROL
PURPOSES PER P1.

0 DOS11NG EASEMENT OF R2 FOR COVERED STORM DRAIN.
APPURTENANT S1RUCT1JPES AND INGRESS AND EGRESS
PURPOSES PER Rl.

0 D3STING EASEMENT OF R3 FOR WATER PIPELINES 6,
APPURTENANCES AND DRAINAGE AND INGRESS/EGRESS
PURPOSES PER R t_

SEE SHEET 3 FOR LINE AND CURVE DATA

LAND DESIGN CONSULTANTS INC.
Letrecir.branrne, Civil Eusioc=ring, Surveying &Emil-on:mama Services

199 South Robles Avenue, Suite 250, Pasadena CA 91101
Ph. (626) 578-7000 Fax: (626) 578-7373

REFERENCE 
R1 = TRACT NO. 525134-01, M.B. 1329-53-68.
R2 THE LOS ANGELES COUNTY FLOOD CONTROL

DISTRICT
R3 = THE LOS ANGELES COUNTY WATERWORKS

DISTRICT NO. 36.

z

139.77

P. D. B.
L3

5 8.7;
DETAIL "A" -11

\ NOT to SCALE 11 I

EXHIBIT "D"
SHEET 2 OF 3 SHEETS

N874512-E

Nes-57'49"

<1.N

139.77'
NBT45'12-E

SEE DETAIL 'A"
SHOWN HEREIN

Q.
M.B. 1329 — 53-63

LOS ANGELES COUNTY WATERWORKS
DISTRICT NO. 36, VAL VERDE

4. 59

TRACT NO. 5258.4-01
M.B. 1329 - 53-88

PARCEL 3



NOT TO SCALE

LINE AND CURVE DATA FOR SHEET 2

CURVE TABLE
CURVE DELTA RADIUS LENGTH
Cl 2112`09 : -moo' 15:54'
C2 921 Z59` 18.00' 28.97
03 0902.45.- 134.00' 21.4:7'
C4 352E195" 29.98 18.55'
C5 30705'45' 18.90' 12.90"
05 7419'12- 44.00' 55,96'
07 71'342507 40.50' 50.50'
ca 09'45'45' 255.00' 45:15*

UHF TABLE
LINE BEARING LENGTH
U N900000-1V 14.47'
L2 N0516.57'W 22.14'
L3 5901)000-W 20.01'
L4 t49000.00-W 4.20'
L5 N5054.32-W 5.42'
L5 N32122.31-W 15.93'
L7 N44-'58.18W 3.70'
LB 25456')8W 10.54'
L9 58221 05-E 9.1E?
110 sae-33'45'E 8.50'
1.11 1472-03'4-5-E asio'
112 N41'40'45-5 14.05'
113 N9040'00'5 8.261
114 N10516'57W 27104'
115 N05'16'51-w 1.0'
LI 5 5113'2510'W 39.13'
117 N15'49'4-PE 75.72'

LAND DESIGN CONSULTANTS INC.
Land Plezacin- g,. Civil Engineering, Surveying Enviroasaatta SISVICCS

I 99 South Robles Avenue, Suite 250, Pasadena CO 91707
Ph. (625) 578-7000 Fax: (625) 578-7373

EXHIBIT "D"
SHEET 3 OF 3 SHEETS
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TITLE(S)
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clo Palmer In-vestments, Inc.
233 Wilshire Boulevard, Suite BOO
Santa Monica, CA 4B40/

Attention: Dan S. Palmer, Jr.

SUBORDINATED

DEED OF TRUST, ASSIGNMENT OF LE

SECURITY AGREEMENT,

• Dated: As of J

NTS

INC

NOTICE: THIS DEED OF
WHICH MAY RESULT I
BECOMING SU73,IE 0
OTHER OR LATE

r W% A SUBORDINATION CLAUSE
.441t1 • INTEREST IN THE PROPERTY
*AO.a A ron PRIORITY THAN THE LIEN OF SOME

; ENT.

ME PE
INTE
THE P
FILING FOR T

IN WHICH BENEFICIARY HAS A SECURITY
DS WHICH ARE OR SHALL BECOME FIXTURES ON

S DEED OF TRUST SHALL CONSTITUTE A 'FIXTURE
PURPOSES OF THE UNIFORM COMMERCIAL CODE. THIS

'REC`ORDING REQUESTED BY
FIDELITY NATIONAL TITLE

RECORDED AT THE REQUEST OF AND
WHEN RECORDED, PLEASE MAIL TO:

LOS VALLES LAND & COLT, LLC

2566

/2,

06 0271916

FILING IS TO BE RECORDED IN THE REAL ESTATE RECORDS OF THE
APPROPRIATE COUNTY IN WHICH THE PREMISES ARE LOCATED.

LOS VALLES COMPANY, INC_,
a California corporation

(Truster)

to
FIDELITY NATIONAL TITLE INSURANCE COMPANY

(Trustee)

for the Benefit of

LOS yn 1 .1 ..FS LAND 8.4 GOLF, LLC,
a Delaware limited liability company

(Beneficiary) 

8C4371 D001 WEST 5a14989 v10
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SUBORDINATED DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FIXTURE FILING

TIM SUBORDINATED DEED OF tRUST, ASSIGNMENT OF LEASES AND
RENTS, SECURITY AGREEMENT AND FIXTURE FILING ("Deed Of Trust"), made as of
the 31st day of January, 2006, by and among Los Valles Company, Inc., a California
corporation, herein called "Trustor" or 'Borrower,' whose address is 233 Wilshire Boulevard,
Suite 800, Santa Monica, California 90401, Fidelity National title Insurance Company, herein
called "Trustee," and Los Valles Land & Golf, LLC, a Delaware limited liability oompan
whose address is 233 Wilshire Boulevard, Suite 800, Santa Monica, California 

9°400 t14
called "Beneficiary." Capitalize-el terms used herein without definition have the same
defined in the PSA.

WHEREAS, Trustor is the buyer and Beneficiary is the selle
and Sale Agreement dated as of January 3, 2006 (as amended, cm)
supplemented frorn time to tittle, the "PSA'') pursuant to w • di
purchasing the Trust Property (defined below) from B
paid by Tnistor to Beneficiary for the Trust Pm
Beneficiary that certain Promissory Note S
amount of Twenty Eight Million One , 14
Dollars (S28,1 l&,726) dated as of
the same may be amended, ma I 0‘ 117-

supplemented from time
Trust.

EAT	-subjem to the following, which are senior, and prior to
the NO Itgc.*. - (a) an existing frrst priority security interest, the lien of which is
secured at onstruction Deed of Trust, Assignment of Leases and Rents and
Security Agreement (Including Fixture Filing) to secure an original indebtedness of
S27,368,421.00, recorded March 17, 2004 as Instrument No 04-624651 of the Official Records,
dated March 1, 2004, given by Beneficiary, as trustor, to First American Title Company, as
trustee, for the benefit of Bank Midwest, N.A., as beneficiary, and (b) an existing second priority
security interest, the lien of which is secured by that certain Deed of Trust, Assignment of Rents
and Security Agreement (Second Position) to secure an original indebtedness of SI 1,700,000_00,
recorded March 17, 2004 as instrument No 04-624652 of the Official Records, dated March 3,
2004, given by Beneficiary, as n-ustor, to First American Title Insurance Company, as trustee, for
the benefit of USA Commercial Mortgage Company, as agent for or an attorney-in-fact for
Michael M. Alldredge, at al., as beneficiary (collectively (a) and (b) above are the "Existing
Loans").

WHEREAS, Trustor intends to (but shall not be required to) develop, improve, construct,
entitle, subdivide, prepare market and sell the land constituting the Trust Property (defioed
beiow) in a manner suitabie for asc as a r,?.Sicler,zia.1 c unity eeosisiiog of 209 separate legal
harnesitz lots and a golf course and various open spaces and corrunon areas, and in order to
finance such development and other activities just mentioned and to refinance the Existing Loans
described herein, Trustor intends (during the it.131, hereof) to grant the Trust Property as security
for one or more loans from one or more new lender(s) ("Future Lenders"), which loans are
intended to be entered into hereafter (such loans, as the same may be amended, restated, severed,

800971 0093 WEST 583-Tarn Y10
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In Purchase
, consolidated or

is concurrently herewith
art of the purchase price
Trustor has delivered to
in the original principal

Seven Hundred Twenty Six
y Trustor in favor of Beneficiary (as

consolidated, renewed, replaced, or
"Note"). The Note is secured by this Deed of

3



IN WITNESS WHEREOF, the undersigned has caused this instrument to be executed
as of the date first set forth above.

SIGNATURE OF TRIISTOR:

LOS VALLES COMPANY, INC,
a Calif° corporation

D . - S "almr; .

Mout limitation, Beneficiary
reconveyance provisions hereof

Beneficiary hereby accepts this
specifically agrees to all of the suhord"

RE OF BENEFICIARY:

.

1
31S VA_LLES LAND & GOLF, LLC,
Delaware Limited Liability Company

By: Palmer-Los Valles, LLC, its managing member

000371 0-303 VYEST &MAIM v 1 0 23
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Live trnents, Inc-, its managing member

215106

NOTICE: THIS DEED OF TRUST CON -PAINS A SUBORDINATION CLAUSE
WIUCH ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY
SECURITY TO OBTAIN A LOAN A PORTION OF WFIICH MAY BE EXPENDED FOR
OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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EXHIBIT "A'''

LEGAL DESCRIFTION ATTACHED

60437, 0003 WEST 5E04E7E* r10
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PA RCEL CAPN 21166-062-001, UM-DOI-01 7, 28BB-001-47B, 21388-1301.079,
28136-001-071, 2356-ool-o74, 3247-03z-001, 3247-032-035 AND 3247-032-043 To
044, INGLUSIVEI

PARCEL 1 DE CERT -WI-GATE OFCOMPUANCS FOR LOT LINE ADJUSTMENT NO. 101,
rt4 THE collury OF LOS ANGELES, STATE OF cALIF-DRNIA. WHICH RECORDED

002 AB INSTRUMENT NO. 02-1208159 OF OFFICIAL RECORDS.

(EXCEPT SO PERCENT INTEREST IN ALL OIL GAS, PETROLEUM, H
OTHER KINDRED SVEISTANDEs IN AND LYING UNDER SAID ur
SURFACE RIGHT Of ENTRY AS RESERVF_D BY LoRETTA ET AL, IN
DEED REcO31Er,ApIU1. 15, 1953, IN BOOK Dles1 AL RECORDS.

ALSO EXCEPT A 25 PERCENT INTERESTINA
HYDROCARBONS AND 0714G,I KIND
LAND. WITHOUT THE RIGHT OF
RESERVED BY EDMUND H- B 4.%DEED RECORDED-MAY 

00T:It'"

D INTEREST To THE SURFACE AND THAT poRTION OF THE
OWN TO A DEPTH DrF 600 FEET /BELOW THE SURFACE THEREOF

TOG WM-1ALL RIGHTS OF SURFACE ENTRY THEREON HAS BEEN QUITCLAIMED
saY LF,A STEVENS M0G1LI.JYTKE BY DEED RECORDED NovemBER 23, tan As
INSTRUMENT No, 730, IN BOOK 474557 PAGE 44 OFFICIAL RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCEL 3 OF SAID PARCEL MAP NO. 22659,
DESCRIBED IN DEED RECORDED JULY 24, 1853 AS INSTRUMENT NO. 351, IN BOOK
02115 PAGE 160, OFFICIAL RECORDS, AN UNDIVIDED SO PER CENT OF 100 PIS1 CENT
OF ALL OIL GAS, MINERACAND OTHER HYDROCARBON SUBSTANCES LYING IN on
UNDER SAID LAND, BUT WITHOUT THE RIGHT OF SURFACE ENTRY, A9 RESERVED BY
ANGELA HARRISON, A WIDOW, IN DEED RECORDED JULY 24, 1003 A8 INSTRUMENT
NO. 351, N BOOK 02115 PAGE 150 OFFICIAL RECORDS.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HERENAFTER
MENTIONED DEED, ALL CAL, GAS, MINERALS AND OTHER HYDROCARBON
SUBSTANCES IN AND UNDER SAP LAND LYING SELOW A DEPTH OF SOD FEET FROM

THE SURFACE THEREOF; BUT WITH NO RIGHT DR SURFACE ENTRY, AS PROVIDED IN
THE DEED REcoReED DECEMBER B. 1839 AS INSTRUMENT NO. 95-2241409 AND

- P.1-ar I OF

1 AND 3 DF SAID PARCEL MAP No.
RUH 12, 1 958  AS atsTRuMEWT NO. 728, IN

5, AN UNDRAPED ONE-THIRD OF ALL OIL, CAS
IN DIME) FROM LEA STEVENS MCOILUVRAE

IN BOOK Eosea PAGE 4e OFFICIAL RECORDS.

•
• :4 • • UNDER SAID

°FHUSBA. 	■atP)ANDPEWIELFE.ASIN
• -20, OFFICIAL FIEDORDs.

06 0271916
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RE-RECORDED APL 22, 2001 AS INSTRUMENT NO. 01-884540 AS RESERVED BY
NEWHALL LAND AND FARMING compANY. A CALIFORNIA LIMITED PART/1E315RP.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE. /11:P32:NM-TEA
MENTIOMM DEED, THE SUBSURFACE WATER RIGI-ITS, MIT WITHOUT THE RIGHT OF
ENTRY TO THE SURFACE OR SURSURFACE ABOVE A DEPTH OF SO FEET, AS PROVIDED
IN THE DEED TO-ANDREA. ALLEN GONZALES, ET. AL RECORDED DECEMBER B, 1889 AS

INSTRUMENT NO- 99-2244409 AND RE-RECORDED APRIL 23, 2001 AS INSTRUMENT
NO. 01439040 AS RESERVED BY NEWHALL LAND AND FARMING COMPANY, A
CALIFORNIA LIMITED PARTNERSHIP-

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED FTER
MENTIONED DEED, ALL MINERAL INTERESTS. INCLUDING SU TO ALL.
OIL GAS, MINERALS AND HYDROCARBON SUB-sTAN KNOWN TO
EXIST OR HEREAFTER DISCOVERED, INCLUDING TI.RIGHTS TO
tD<PLDRE PM DEVELOP AND REMOVE SUCH RO CARSON
SVE/SRAICES, -WITHOUT. HOWEVER, ANY OF SAID LAND
OR ANY OTHER POIMONT1-4EREOF t ACE ENTRY FOR A
DEPTH OF 200 PEE1 MEASURED r P REAL PROPERT( FOR
ANY PURPOSE WHATSOEV„ ..2

.
t.7A,7 • .1 EN GONZALF,S, Er. AL IN

THE DEED RECoRoED ENT NO. 0,..-0470027.

ALSO EXCEPT IAND DESCRIBED IN THE HEREINAFTER
MENTION INT S, INCLUDINEI BUT NOT LIMITED TO AU_
Ott, a ARON sufaSTANCES WHETTR NOW KNOWN TO

ED, INCLUDING BUT NOT LIMITED TO RIGHTS TO
REMOVE SUCH OIL, GAS AND OTHER HYDRDCARBON

'INS THE RIGHT TO USE THE SURFACE OF SAID LAND AND
PJ4Th5P,EDF INCLUDING 1IIE RIGHT OF SURFACE ENTRY. As

ERV AMERICAN ENERGY OPERATIONS, NC., A cAUFORNIA cORFORATIDN
IN THE DEED RECORDED FEBRUARY 18, 2003 AS INSTRUMENT NO. 03-0470030.

THE RIGHT OF SURFACE ENTRY TO THE SURFACE AND THAT PO3T1ONDF
SUBSURFACE To A DEPTH OF 500-FEET OF SAID LAND WAS QUITCLAIMED BY
QUITCLAIM DEED EXECUTED BY AMERICAN ENERGY OPERATIONS, INC., A C.AuFoRNIA
CORPORATION, RECORDED JULY 28, 2003 INSTRUMENT NO. 03-2134554.

PARCEL 2; IAPN 3247-032-048)

PARCEL 2 OF cEBTLFICATE OF cOMPUANcE FOR LOT LINE ADJUSTMENT NO_ 101,822,
IN THE COUNTY OF LOS ANGELES. STATE OF cAJ_IFORNIA., WHICH RECORDED MAY 24,
2002 AS INSTRUMENT NO. 02 . 120815B OF OFFICIAL RECORDS.

EXCEPT BD PERCENT INTEREST IN ALI OIL GAR, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, BUT WITHOUT
SURFACE RIGHT OF ENTRY AS RESERVED BY LORE IIt J. MA E/DEP. AND Er AL, IN

DEF-Ip RECORDED APRIL 16, 1983, IN BODED 1881 PAGE 718. OFFICIAL RECORDS.

=TEM - PIES 2 06 6
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ALSO EXCEPT A 26 PERCENT INTEREST IN ALL DIL AS n-TROLEUM,
HYDROCARBONS AND OTHER KINDRED suTISTANaEs IN AND LYING UNDER SAID
LAND. WiTHOUT THE TITEINT OF SURFACE ENTRY, BELOW A DEPTH OF 50:3 FEET. AS
RESERVED ETV EDMOND H. BURNS AND FLORENCE H. WRNS, HUSBAND AND WIFE, IN
DEEDIRECORDED MAY 1S, 1839 IN ROOK 0-9373 RAGE p0, OFFICIAL RECORDS.

ALSO EXCEPT THERERROM, ALL MINERAL INTERESTS, INCLUDING BUT NOT LthirTED
TO ALL OIL, GAS, MINERALS AND HYDROCARBON SUBSTANCES WHETHER NOW
KNOWN TO EXIST OR HEREAFTER DJSCOVERED, INCLUDING RUT NOT LmtuTED TO
RIGHT'S TO EXPLORE FOR, CrEVELDP AM) REMOVE SUCH DI L. GAS ANDO
HYDROCARBON SUBSTANCES. WITHOUT, HOWEVER, ANY RIGHT TO
SURFACE OF SAID LAND OR ANY OTHER PORT/ON THEREOF iNCLUSI	OF
SURFACE ENTRY FOR A DEPTH OF 900 1÷.1MEASURED FROM F SUCH
REAL PROPERTY FOR ANY TVRPOSE WHATSOEVER. AS RE CAN
ENEFtiTY OPERATIONS, INC., A CAUF-ORNIA CDRPORAT RECORDED
JULY 23, 2003 AS INSTRUMENT NO. 03-21345E2.

PARCEL 3: TAPN 21355-00142771

PARCEL S OF CERTIFICATE OF CO
IN THE COUNTY OF LOS A}4IEJ
17, 2001 AS INETNL84ETf 1 ‘1114"9?:

STMEINIT NO. 101,923,
WHICH RECORDED AUGUST

RECORDS.

Ex:CEPT TS. INCLUDING BUT NOT LIMITED TO ALL
OIL, G: "M.H.-- ; • AR1901N SUBSTANCES WHETHER. NOW KNOWN TO

4:0 'REMOVE SUCH OIL, GAS AND OTHER HYDROCARBON
, INDUJOiNG STY NOT LIMITED TO RiGlir3 TO

,ROWEVIUT, ANY SIGHT TO USE THE SURFACE OF SAID LAND
• 714MqO.. _EDF INCLUDING THE FLIGHT OF SURFACE EhrrRy FoR

DE6
7

11-t MEASURED. FROM THE SURFACE OF 5LI04 REAL PROPEFITY FOR
ANY PURPOSE WHATSOEVER, AS RESERVED 13Y ANDREA ALLEN GONZALES, ET. AL IN
THE bEED RECORDED JULY 25, 2053 As INSTRUMENT NO- 03-2134546-

PARCEL 4: IAPN 2868-D01-0/ 5, 2853-001-018 AND 2886-007-0291

LOTS 2.AND 3 AND THE SOUT/-FWEST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 2, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO BASE AND
MERADLAN. ACCORDINS TO THE OFFICIAL AT OF SAID LAND FILED IN THE DISTRICT
LAND OFFICE SEPTEMBER 8, 188-0.

PARCEL 5:

A NON-EXCLUSIVE EAsENIF_NT APPURTENANT TO PARCELS 1 TO 4, INCLUSIVE, FOR
ACCESS, INORT_SS AND EGRESS, AND THE RIGHT TO INSTALL AND MAINTAIN A
DRIVEWAY. CURES, CURS CUTS, PAVING AND RELATED IMPROVEMENTS, AS
PROVIDED BY THAT CERTAIN 'EASEMENT AGREEMENT* BY AND DETWF_EN HASLEY
CANYON LAND COMPANY, L LC-, A DELAWARE UMTTED LIABILITT COMPANY AND

1■ 0-1,11117 - FADE S a? 6
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ANDREA ALLEN GONZALES, ET. A-, RECORDED JULY 2e, 200$ As INSTRUMENT No.
03-21 34547, OFFICIAL ECORDS OF LOS ANGELES MINTY, OVER THAT PORTION OF
EIEGTION 3, ToWNal-tip 4 NORTH, RANGE 17 WERT, SAN BERNARDINO MERIDIAN,
LYING WITHIN A BTIMP OF LARD 24 FEET WIDE, AS MORE PARTICULARLY DesGRE3ED

FOLLDWS:

THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 2, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO NIERIDIAN, IN
THE UNINCORPORATED TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF
CAuFORNIA, ACCORDING TO THE OFFICIA. PLAT THEREOF, BEING A SIZE

, OF • el•

24.0o FEEt WIDE, THE EASTERLY LINE OF sAlo sTRIP BEING DESCREIED AS FO - a %.

1, ...c4k

wAtilito ji g

UNETHAT
S OF THAT CERTAIN

839 FEET AND TO
sLEY CANYON ROAD, Romp

COMMENCING AT THE INTERSECTION OF THE WEST LINEOF THE S
QUARTER OF BALD SECHION 2, WITH THE CENTERUNE OF EASLEY
4EL.00I-Etf W1DE, AS DESCRIBED IN THE DEED RECORDED IN
ELF DPFICIAL RECORDS OF sAlb COUNTY; THENDeINLD
EI9°48'34" EAST 459.98 FEET TO THE TRUE POINT
SAID CERVTERUNE NORTH DO'D0 . 25" WEST 120.

THE-WESTERLY LINE OF SAID STRIP., 1,400-tS • Iltrobrliavoul.-
BEARS NORTH 83 ,43'23- WEST
COURSE HEREIN DESCRIBED.
TERMINATE SOUTHERLY
FEET WIDE.

GE 332
E SOOTS-4

CE I_EAVING

EXCEFTING THIN SAID HARLEY CANYON ROAD.

0 EXI-115fT -CI" TO ABOVE REFERENCED DOCUMENT
E A PART' HEREOF.

A NON-EXCLUSIVE EASEMENT APPURTENANT TO PARCELS 1 T04, INCLUSIVE, FOR
ACCESS TO AND THE RIGHT TO INSTALL AND MAINTAIN LANDScAPIND., FENCING,
AND SCREENING, AS PROVIDED BY THAT CERTAIN 'EASEMENT AGREEMENT- B y AND
BETWEEN HASLEy cAmyoN LAND COMPANY, LL. C., A DELAWARE LIMITED UABIUTY
COMPANY AND ANDREA ALLEN GONZALES. ET . AL., RECORDED JULY 23. 2043 PS
INSTRUMENT.NO, 03-2134547, OFFICIAL RECORDS OF LOS ANGELES COUNTY, OVER
THAT PORTION OF SECTION 2. TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN
BERNARDINO MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS;

THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 2. IN TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDLAN, IN
THE UNINCORPORATED TERRmDRY OF THE COUNTY OF LOS ANGEI FC, STATE OF
CALIFORNIA, ACCORDING TO 11-1E OFFICIAL FLAT THEREOF, MEND DESCRIBED AS
FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST

Is:KILL1A A - PALE 6 01
,
 6
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QUARTER OF SECTION 3 TOWNSHIP 4 NORM, RANGE 77 WEST, SAN BERNARDINO
MERIDIAN WITH THE CENTERLINE OF HASLEY CANYON ROAD, 40.00 I-Et WIDE, AS
DESCRIBED IN THE DEED Eli:CORI:7EO IN BOOK 5E9E, PAGE 332 Of OFFICIAL RECORDS
OF SAID COUNT; THENCE ALONG SAID CENTERLINE NORTH wave' WEST E )4 - 52
FEET TO AN ANGLE POINT THEREIN:THENCE CONTINUING ALONG SAM CENTERLINE
NORTH 7015•27" WEST 4-519 FEET; THIFtICE ti-AVINb RAM CEMA UNE NORTH
03°381E3 EAST 223.98 FEET; THENCE NORTH 86'08'18' EAST, 94.00 FEET; TT-1DM
NORTH 03°38. 19" EAST, 98.00 Ht,; THENCE NORTH 7640E1'53' EAST, 180.48
THENCE WORTH DEP1I3'87" WEST. 340.30 FEET; THENCE NORTH 87°46'08- EAST,
139,77 FEET; THENCE SOUTH 62431 ./ 4* EAST, 99.83 FEET; THENCE SOUTH 3531
EAST, 147.19 FEET -PO THE COMMON LINE BETWEEN SAID SECTIONS 2 AND
THE TRUE POINT OF BEGINNING; THENCE SOUTH 72 ,2030' EAST. 80.134
THENCE SOUTH 11°02'22' EAST, 114.00 FEET; THENCE.RORTH 04/1, ,
83.98 FEET -10 A PONT IN SA1D-COMMON IJNE BETWEEN • SAID
POINT 8E9,13 soLITH 05,0640- WEST 104.813 FEET FROM NT OF
BEGINNING; THENCE ALONE; SAID COMMON LINE EET lo4ra8
FEET TO THE TRUE POINT OF BEGINNING,

Au, AS SHOWN ONEXH)SIT 9 ATT
REFERENCED DOCUMENT AND SY

PARCEL 7:

ROVE
THEREOF.

O PARCELS 1 TO 4, INCLUSIVE, FOR
aHT TO INSTALL AND MAINTAIN A

AVINI3 AND RaATED IMPlIOVEMENTS, AS
AeRameir :

f3Y AND BETWEEN AMERICAN
mauk Conpomnuri AND ARROYO LAND PARTNERS.

LIABILITY COMPANY., RECORDED JULY 28, 2003 AS
2134588, OFFIDAL RECORDS OF LOS ANGELES COUNTY, OVER

F SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN
BERN MERIDIAN, LYING WITHIN A STRIP OF LAND 24 FEET WIDE. AS MORE
PAATICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHEAST QUARTER OF TT-1E SOUTHEAST QUARTER OF
SEcT1ON 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN
THE UNINCORPORATED TERRITORY OF THE couto-Y OF LOS ANGELES. STATE OF
CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT THEREOF, BEING A 91RIP OF LAND
24,00 FEET WIDE, THE WES; EHLY LINE OF SAID STRIP BENG DESCRIBED AS FOLLOWS:

CONIMENCINO-AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST
OuARTER OF SAID aEc1Tot4 3, WTTH THE CENTF_RUNE oF HASLEY CANYON ROAD,
40.00 FEtt WIDE. As DESCRIBED IN THE DEED RECORDED IN BOOK 68913, PAGE 132
OF OFFICIAL RECORDS OF SAID COUNTY; THENCE ALONG SAID CENTERLINE NORTH
BEr48'34' WEST 614,92 Ffr.E1 TO AN ANGLE POINT THEREIN; THENCE CONTINUING
ALONG SAID CENTERLINE WATS-I 70 ,56'27' WEST 45.19 itt TO THE TRUE POINT OF
BEGINMNG; THENCE LEAVING SAID CENTERLINE NORTH 03`3816° EAST 223.98 FEET.

Eaararr °A' - Etm3 5 01 6
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2/6/66-

THE EASTERLY UWE OF SAID STRIP IS TO 'FERMATE NORTHERLY IN A LINE THAT
REARS NORTH 8.5''0818" EAST FROM NE NORTHERLY TERMINUS OF THAT CERTAIN
COURSE HEREN DESC:RIBED AS NOFrill 03°343'19" EAST 223.98 FEET AND TO
TERMINATE SOLTTHERLY AT THE CENTERUNE OF SAID HARLEY' CANYON ROAD. 40.00
FEET WIDE,

EXC.EPTING 7HERE3041,1 NAT PORTION WITHIN SAID HASLEY CANYON ROAD.

ALLAS SHOWN ON EXHIBIT *Er TO EXHIBIT 1D" TO THE ABOVE REFERENCED
DOCUMENT AND BY THIS REFERENCE MADE A PART HEREOF,

PARCELS:

A NON-EXCLUSIVE EAsEliENT APPURTENANT TO PARCELS 1 T
ACCESS TO AND THE RIGHT To INSTALL AND 64ANTAIN
AND SCREENING, AS PROVIDED Ey THAT CERTAIN
BETWEEN AMERICANEVERGY OPERATIONS, A
ARROYO LAND PAFrrfrAS, L.Lc., A Daaw
RECORDED JULY 29, 2003 AS 1N57RU5I
LOS ANGELES MUNN, OVER THAT
RANGE 17 WEST, SAN SEE
FOLUOWS:

F THE SOUTHEAST OUARTER OF
WEST, SAN BERNARDINO MERIDIAN IN

COUNTY OF LOB ANGELES, STATE OF
OFFICIAL PLAT THEREOF, EIHNO DESCRIBED AS

INTERSECTION OF THE EAST LINE OF THE SOUTHEAST
SECTION 3, WM-I THE CafTERLINE OF HASLEY 'CANYON ROAD,

OW .5, AS DESCRIBED IN THE DEED RECORDED IN BOOK 5595,. PABE 332
OF DFFI L RECORDS OF SAID COUNTY; THENCE ALONG SAID CENTERUNE NORTH
69 049'34^ WEST 514.82 I-tt i TO AN ANGLE POINT THERE3N; THENCE cONTINUING
ALONO SAID CENT-BRUNE NORTH 70°5627 4 WEST 45.10 FEET; THENCE LEAVIM3 SAID
CENTERLINE NORTH 03°38'18 EAST 223.98 FEEF; THENCE NORTH E15°D8'18' EAST,
94.00 FEET; THENCE NOFM-I 03°38'19' EAST, 98.00 FEET; THENCE NORTH 78°08'53'
EAST. 180.443 t-k.1; THENCE NORTH 06°1857- WEST, 240.05 FEET TO THE TRUE
POINT OF BEGINNING; THENCE CONTINUING ALONG LAST MENTIONED UNE NORTH
D&1 8'S7 WEST 100.25 ; THENCE NORTH 87°4506' EAST, 13 .9.77 f I -; THENCE
SOUTH 82°01'14 - EAST, E9.93 FEET; THENCE SOUTH 35-3139- EAST, 147.19 FEET
TO THE COMMON LINE BETWEEN SECTION 3 AND SECTION 2, SOTH I N TOWNSHIP 4
NORTH. RANEE 17 WEST, SAN BERNARDiN0 MERIDLAN; THENCE ALONG FAD
COMMON . UNE SOUTH 0709'40 0 WEST 104.88 FEET; THENCE-NORTH 72'2030'
WEST, 94.00 FEET; THENCE NO R-11-1 35°31'38" WEST, 185.97 FEET; TT-3E3,4CE NORTH
52*-0114" WEST, 48.81 FEET; THENCE SOUTH 87.45'08." WEST, 85.10 FEET TO ME
'ME POINT OF BEGINN1140.

ALL AS SHOWN ON EXHERIT -8" TO EXHSIT " C - 0 THE ABOVE REFERENCED DOCUMENT AND
BY THIS REFERENCE MADE A PART HEREOF.

5c,

8XECI-RTI "A' r - f'41111 6 sy :6
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) S TA R FINANCIAL
Return on Ideas®

June 30, 2011

Adam Ariki
General Manager
Los Angeles County Waterworks District No. 36, Val Verde
P.O. Box 1460
Alhambra, CA 91802-1460

Re: Successor in Interest to Cooperative Agreement for Well Development
and Appurtenant Facilities 

Dear Mr. Ariki:

On July 22, 2003, Los Angeles County Waterworks District No. 36 (the
"District") entered into a Cooperative Agreement for Well Development and Appurtenant
Facilities (the "Agreement") with Hasley Canyon Land Co., L.L.C., predecessor in interest to
Los Valles Company, L.P. (collectively "Owner"), the owner of certain real property in the
Hasley Canyon area of Los Angeles County, known as Tract No. 52584, which consists of single
family residential lots and related open space (the "Property").

The Agreement provides for Owner to construct, and upon completion of
construction to transfer ownership to the District, certain well facilities and water system
improvements (the "Improvements") that will serve the Property and surrounding areas. In
addition, the Agreement obligates the District, upon acceptance of the completed Improvements,
to reimburse Owner for approximately 85 percent of the cost of design and construction of the
Improvements, as determined in accordance with the Agreement. By signing below, the District
represents that no demands for reimbursement have been received by the District and the District
has not yet paid any amounts to Owner pursuant to the Agreement.

The Agreement provides, in paragraph 16, that it ''shall be binding on the
successors and assigns of the parties." It is anticipated that iStar Financial Inc., lender
("Lender") to Owner, through its affiliate SFI Los Valles LLC ("Successor Owner"), will acquire
ownership of the Property pursuant to a foreclosure sale, The Agreement has been assigned to
Lender as part of the security provided by Owner to Lender for a loan made by Lender to Owner.
Until the District has received notice of completion of the foreclosure sale, the District agrees, no
later than ten (10) business days prior to payment of any moneys, to notify Lender in writing, at
the notice address set forth below, of its receipt of any demand for reimbursement under the

5 Park Plaza Suite 1640 I Irvine, CA 92614 I P 949-5 6 7 . 2400 I F 949.567-2413
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Agreement. T-n the event Successor Owner notifies the District that it has acquired the Property,
(i) Successor Owner shall become the successor in interest to Owner under the Agreement, and
shall be vested with and assume Rll rights, duties and obligations of Owner under the Agreement,
and (ii) the District's obligations under the Agreement, including the reimbursement obligations,
shall run in favor of Successor Owner. The Agreement shall remain in full force and effect and
no material change to the Agreement shall occur as a result of the foregoing.

We are sending this letter to you in advance of completing the foreclosure sale so
that you may be aware of the anticipated change in ownership of the property and the
commitment of SFI Los Valles, LLC to complete the Improvements and fulfill the transfer
obligations set forth in the Agreement. By signing below, the District hereby acknowledges and
agrees to the foregoing.

Thank you for your prompt attention to this matter. We look forward to working
with the District.

Sincerely,

iSTAR FINANCIAL, INC.

By:
Name: Steven Magee
Title: Executive Vice President o Land

Address for notice:

iStar Financial Inc.
1114 Avenue of the Americas, 39th Floor
New York, New York 10036
Attention: Chief Operating Officer
Loan No.: 1342:01
Telephone: (212) 930-9400
Facsimile: (212) 930-9494

with a copy to:

iStar Financial Inc.
1114 Avenue of the Americas, 39th Floor
New York, New York 10036
Attention: Nina B. Matis, Esq./General Counsel
Loan No.: 1342:01
Telephone: (212) 930-9406
Facsimile: (212) 930-9492



with a copy to:

Katten Muchin Rosen= LLP
525 West Monroe Street
Chicago, Illinois 60661-3693
Reference: 20E972-00550
Attention: Kenneth M. Jacobson, Esq.
Telephone: (312) 902-5445
Facsimile: (312) 577-8646

with a copy to:

Katten Muchin Rosenman LLP
2029 Century Park East, Suite 2600
Los Angeles, California 90067
Reference: 208972-00550
Attention: Benzion I. Westreich, Esq.
Telephone: (310) 788-4409
Facsimile: (310) 712-8228

Agreed and Acknowledged on this  /7  of August 2011:

LOS ANGELES COUNTY WATERWORKS DISTRICT 36

/

By.
Name: Adam Ariki
Title: General Mpri  ager

-e.
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Los Angeles (213) 250-1111 • Fax (213) 250-1197
Direct line to legal (213) 250-9111 • Fax (213) 250-1197

Los Angeles (West) (310) 277-9111 • Fax (310) 277-9153
Direct line to legal (310) 277-7101 • Fax (310) 277-9153

Inland Empire (951) 779-1110 • Fax (951) 779-0100
San Diego (619) 231-9111 • Fax (619) 231-1361
San Francisco (415) 626-3111 • Fax (415) 626-1331
Santa Ana (714) 541-1110 • Fax (714) 541-8182
Sacramento (916) 444-5111 • Fax (916) 443-3111
Las Vegas (702) 671-4002 • Fax (702) 366-0768
Phoenix (602) 248-9700 • Fax (602) 248-9727

First Legal Support Services

MESSENGER FORM
FOR MESSENGER USE ONLY web address: firstlegalsupport.com

DATE:
08/11/11

CIL #:
5003646

CHARGE TO:JEFFER MANGELS BUTLER & MITCHELLS AUTHORIZATION / REQUESTED BY

1900 AVENUE OF THE STARS...STE 600
CENTURY CITY. CA. 90067

LINDA LARDY

CHARGE REFERENCE

PICK UP FROM:JMBM DELIVER TO: LOS ANGELES COUNTY

TO SEE:

PHONE:

900 S FREMONT STREET 12TH FLR
ALHAMBRA

TO SEE: DIEGO CADENA

PHONE:

REGULAR (4 Hours)

NEXT DAY (By

n RETURN

) 1 I NIGHT /WEEKEND SERVICE

Pieces

Weight

P/U Time

I I SPECIAL X 
' ASAP (1 Hour) 1 1

1 I RUSH (2 Hours)

SPECIAL INSTRUCTIONS

LEGIBLE SIGNATURE DEL TIME DRIVER

1

CHECK NO.

1 1

AMOUNT

2 2

LIABILITY FOR LOSS OR DAMAGE TO FBAS LIMITED TO $250.00 MEMBER FIRM - CAUFORNIA ASSOCIATION OF PHOTOCOPIERS AND PROCESS SERVERS
NATIONAL ASSOCIKDON OF PROFESSIONAL PROCESS SERVERS
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RECORDING REQUESTED BY
AND WHEN RECORDED MAIL TO:

COUNTY OF LOS ANGELES
DEPARTMENT OF PUBLIC WORKS
Land Development Division
P.O. Box 1460
Alhambra, CA 91802-1460

(SPACE ABOVE FOR RECORDER'S USE)

AGREEMENT RELATED TO THE SUBSTITUTION OF SECURITY FOR
SUBDIVISION IMPROVEMENTS

THIS AGREEMENT RELATED TO THE SUBSTITUTION OF SECURITY FOR SUBDIVISION
IMPROVEMENTS (hereinafter referred to as AGREEMENT) is made and entered into as of this  day
of August 2011 (hereinafter referred to as EFFECTIVE DATE), by and between SFI Los Valles LLC, a
Delaware limited liability company (hereinafter referred to as OWNER), and the County of
Los Angeles, State of California, acting by and through the Director of Public Works (hereinafter referred
to as COUNTY), and is made with reference to the facts set forth below. OWNER and COUNTY,
whenever referenced collectively, shall be hereinafter referred to as PARTIES, and whenever referenced
individually, shall be referred to as a PARTY.

RECITALS

WHEREAS OWNER is the owner and subdivider of certain real property in the County of Los
Angeles commonly known as Los Valles, as more particularly described in Exhibit A attached hereto and
incorporated herein (LOS VALLES); and

WHEREAS, OWNER and COUNTY, concurrently herewith, intend to enter into County of
Los Angeles Department of Public Works Multiple Agreement for Tract/Parcel Map Nos. 52584-01,
52584-02, and 52584 (hereinafter referred to as IMPROVEMENT AGREEMENT), which requires
OWNER, among other things, to complete certain subdivision improvements in connection with the
development of LOS VALLES; and

WHEREAS, OWNER, has posted Twelve (12) performance and payment bonds, with an
aggregate value of Forty-four Million Five Hundred Thousand One and 00/100 Dollars ($44,500,001.00)
as more particularly described on Exhibit B attached hereto (hereinafter referred to as BONDS), with
COUNTY as security to guarantee the performance of OWNER'S obligations under the IMPROVEMENT
AGREEMENT; and

WHEREAS OWNER is the sole owner of LOS VALLES and no mechanics' or materialman liens
or deeds of trust are currently recorded against LOS VALLES, except those specified in Exhibit E; and

WHEREAS because of the current depressed conditions of the real estate market in Los Angeles
County, California, it is anticipated that there will be a lack of public interest in purchasing the homes,
anticipated to be built at LOS VALLES for the immediate future, and therefore, it would not be in the
public interest to require the installation of the public improvements at LOS VALLES at the present time or
at any time within at least the next two years; and

WHEREAS the Subdivision Map Act Government Code Section 66499(a)(4) authorizes the
COUNTY to accept a lien upon the property to be subdivided as security to guarantee the performance of
OWNER'S obligations under the IMPROVEMENT AGREEMENT, under the circumstances referenced
above.
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NOW, THEREFORE, in consideration of the foregoing recitals, which are incorporated into this
AGREEMENT, and other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, PARTIES agree as follows:

AGREEMENT

OWNER shall execute and deliver to COUNTY a lien upon LOS VALLES substantially in the form
of Exhibit C attached hereto and incorporated herein by reference (COUNTY LIEN), and
COUNTY shall accept and promptly record the COUNTY LIEN

OWNER shall execute and deliver to COUNTY a Covenant and Agreement to Hold Property As
One Parcel, substantially in the form of Exhibit D, attached hereto and incorporated herein by
reference (COVENANT), and COUNTY shall promptly record the COVENANT.

3. Not later than thirty (30) days after the recordation of the COUNTY LIEN and the COVENANT,
COUNTY shall execute and deliver to OWNER a release of BONDS_

4. If OWNER elects at any time, in its sole discretion, to move forward with the completion of the
subdivision improvements identified in IMPROVEMENT AGREEMENT, or any of them, for with
an alternate development] OWNER shall post with COUNTY replacement bonds in conformance
with then-existing plans and specifications and bond estimates, to guarantee the performance of
OWNER'S obligations under IMPROVEMENT AGREEMENT, [or the infrastructure requirements
of the alternate development]. Upon posting of any such replacement bonds, COUNTY shall
cause to be recorded a release of the COUNTY LIEN and a release of the COVENANT in the
Official Records of COUNTY. At OWNER'S election, in its sole discretion, such substitution and
release may occur in phases if LOS VALLES development is to proceed in phases in accordance
with reapproved phased improvement plans and bonds. This Section 4 shall not apply to the
Palmer Well Remaining Work, as specified on Exhibit F, and OWNER may perform such work
without having first posted replacement bonds therefor.

5. All notices, demands, or requests in connection with this AGREEMENT may be personally
delivered or sent by facsimile, recognized overnight delivery service, or United States mail,
postage prepaid, to the persons set forth below, and shall be deemed received upon personal
delivery, confirmation of facsimile transmission, one (1) day following deposit with an overnight
delivery service, and two (2) days after deposit with the United States mail. All notices shall be
addressed as follows or as PARTIES may from time to time specify in writing:

If to OWNER:

With a Copy to:

SFI Los Valles LLC
Attention Mr. Steven H. Magee
c/o iStar Financial Inc.
5 Park Place, Suite 1640
Irvine, California 92614
Fax: (949) 567-8066
Telephone: (949) 567-2411

Katten Muchin Rosenman, LLP
Attention Mr. Benzion J. Westreich, Esq.
2029 Century Park East, Suite 2600
Los Angeles, California 90067
Fax: (310) 712-8228 -
Telephone: (310) 788-4409
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If to COUNTY: County of Los Angeles
Department of Public Works
Attention Land Development Division,
Subdivision Management Section
900 South Fremont Avenue
Alhambra, California 91803
Fax: (626) 458-4949
Telephone: (626) 458-4910

6. Miscellaneous

6.1 Counterparts. This AGREEMENT may be executed in more than one (1) counterpart,
each of which shall be deemed an original and all of which together shall constitute one
(1) and the same instrument.

6.2 Covenants Running With the Land. Each of OWNER'S obligations contained in this
AGREEMENT shall constitute a covenant running with the land, which covenant touches
and concerns the land, and each such obligation shall run in favor of COUNTY and shall
be binding on OWNER and its successors and assigns.

6.3 Execution of Other Documents. PARTIES hereto agree that each PARTY (at no cost,
li ability, or expense to such PARTY) will cooperate with the other and will execute and
deliver, or cause to be delivered, all such other reasonable instruments and will take all
such other reasonable actions, as each PARTY hereto reasonably requests, from time to
time, in order to effectuate the provisions and purposes hereof.

6.4 Severability. In the event that any phrase, clause, sentence, paragraph, section, article,
or other portion of this AGREEMENT shall become illegal, null, or void or against public
policy, for any reason, or shall be held by any court of competent jurisdiction to be illegal,

- null, or void or against public policy, the remaining portions of this AGREEMENT shall not
be affected thereby and shall remain in force and effect to the fullest extent permissible
by law.

6.5 Entire Agreement. This AGREEMENT constitutes the entire agreement and
understanding between PARTIES concerning the subject matter of this AGREEMENT
and supersedes all prior agreements, terms, understandings, conditions, representations,
and warranties, whether written or oral, made by and between PARTIES concerning the
matters which are the subject of this AGREEMENT.

6.6 Recitals. The Recitals set forth above are incorporated herein by this reference.

6.7 Amendment. No amendment, modification, termination, or waiver of any provision of
this AGREEMENT shall be effective unless executed in writing by PARTIES and then
only for the specific purpose stated in such amending document.

6.8 Authority To Execute Agreement. Each individual executing this AGREEMENT
represents that he or she is duly authorized to execute and deliver this AGREEMENT on
behalf of such PARTY and agrees to deliver evidence of his or her authority to the other
PARTY upon request by the other PARTY

6.9 Governing Law and Venue. This AGREEMENT shall be governed by and construed in
accordance with the laws of the State of California applicable to contracts made and to
be performed in California. Venue will be in the Superior Court for the County of
Los Angeles.

[SIGNATURES CONTINUE ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, the, undersigned have executed this AGREEMENT as of the
EFFECTIVE DATE first above written.

COUNTY OF LOS ANGELES

By

	

	
Gail Farber
Director of Public Works

APPROVED AS TO FORM:

ANDREA SHERIDAN ORDIN
County Counsel

By
Deputy

SFI LOS VALLES LLC,
a Delaware limited liability company

By By

Name: Name:

Title: Title:

1-1 • 1WWHOME1DVASQUEZ120111BOARD LETTERS \ BDL23831Los Valles Project Security Agreement.docx
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STATE OF )
)

COUNTY OF )

On , 2011, before me,  (here insert name and title
of the officer), personally appeared who proved to me on the
basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California
that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)

STATE OF )
)

COUNTY OF )

On , 2011, before me, (here insert name and title
of the officer), personally appeared who proved to me on the
basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California
that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)

HoA.7aisil.5315392F3v4 208977-1111550
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ALTA Loan Policy (10-17-92) wtForm I Coy.
Order No. 9B51186

Policy No. 27-042-92 3657353

EXHIBIT 'ONE"

PARCEL 1: (APN 2866-052-001, 2866-001-017, 2866-001-078, 2666-001-080, 2866-001-071,
2966-001-074, 3247-032-01, 3247-032-35 AND 3247-032-043 TO 045, INCLUSIVE)

PARCEL 1 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE
COUNTY OF LDS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS
INSTRUMENT NO. 02-1208159 OF OFFICIAL RECORDS.

EXCEPT THEREFROM THAT PORTION LYING WITHIN PARCEL 2 OF CERTIFICATE OF COMPLIANCE
FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS INSTRUMENT NO. 02-1208159 OF OFFICIAL
RECORDS:

ALSO EXCEPT THEREFROM THAT PORTION LYING WITHIN PARCEL 5 OF CERTIFICATE OF
COMPLIANCE FOR LOT UNE ADJUSTMENT NO. 101,923, IN THE COUNTY OF LOS ANGELES, STATE
OF CALIFORNIA, WHICH RECORDED AUGUST 17, 2001 AS INSTRUMENT NO. 01-1524850 OF
OFFICIAL RECORDS.

EXCEPT 50 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND OTHER
KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, BUT WITHOUT SURFACE RIGHT OF
ENTRY AS RESERVED BY LORETTA J. MAEDER AND ET AL., IN DEED RECORDED APRIL 15, 1963,
IN BOOK 01991 PAGE 718. OFFICIAL RECORDS,

ALSO EXCEPT A 25 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, WITHOUT THE RIGHT OF
SURFACE ENTRY, BELOW A DEPTH OF 500 FEET, AS RESERVED BY EDMOND H. BURNS AND
FLORENCE H. BURNS, HUSBAND AND WIFE, IN DEED RECORDED MAY 19, 1969 IN BOOK 0-5373
PAGE 520, OFFICIAL RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCELS 1 AND 3 OF SAID PARCEL MAP NO. 22559,
BOOK 255, PAGES 46 THROUGH 58, DESCRIBED IN DEED RECORDED MARCH 12, 1956 AS
INSTRUMENT ND. 726, IN BOOK 50563 PAGE 48 OFFICIAL RECORDS, AN UNDIVIDED ONE-THIRD
OF ALL OIL, GAS AND OTHER RIGHTS AS RESERVED IN DEED FROM LEA STEVENS MCGILLIVRAE
RECORDED MARCH 12, 1956 IN BOOK 50563 PAGE 48 OFFICIAL RECORDS.

ALL RIGHTS, TITLE AND INTEREST TO THE SURFACE AND THAT PORTION OF THE SUBSURFACE
DOWN TO A DEPTH OF 500 FEET BELOW THE SURFACE THEREOF TOGETHER WITH ALL RIGHTS
OF SURFACE ENTRY THEREON HAS BEEN QUITCLAIMED BY LEA STEVENS MCGILLIVRAE BY DEED
RECORDED NOV

F
MB

RP. 
9

8, 1969 AS INsTR IJMF I■IT NO, 730, IN ROOK 04567 PAGE 44 OFFICIAL
RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCEL 1 OF SAID PARCEL MAP NO. 22559, BOOK 255,
PAGES 4671-ROUGH 58, DESCRIBED IN DEED RECORDED JULY 24, 1963 AS INSTRUMENT NO. 351,
IN BOOK D2115 PAGE 150, OFFICIAL RECORDS, AN UNDIVIDED 50 PER CENT OF 100 PER CENT
OF ALL OIL, GAS, MINERAL AND OTHER HYDROCARBON SUBSTANCES LYING IN OR UNDER SAID
LAND, BUT WITHOUT THE RIGHT OF SURFACE ENTRY, AS RESERVED BY ANGELA HARRISON, A
WIDOW, IN DEED RECORDED JULY 24, 1963 AS INSTRUmENTNO_ 351, IN BOOK D2115 PAGE 150
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OFFICIAL RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCEL 1 OF SAID PARCEL MAP NO. 22559, DESCRIBED
IN DEED RECORDED SEPTEMBER 13, 1990 AS INSTRUMENT NO. 90-1581309, ALL OIL AND GAS
AS RESERVED BY THE UNITED STATES OF AMERICA IN DEED RECORDED SEPTEMBER 13, 1990 AS
INSTRUMENT NO. 90-1581309.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL OIL, GAS, MINERALS AND OTHER HYDROCARBON SUBSTANCES IN AND UNDER SAID
LAND LYING BELOW A DEPTH OF 500 FEET FROM THE SURFACE THEREOF BUT WITH NO RIGHT
OF SURFACE ENTRY, AS PROVIDED IN THE DEED RECORDED DECEMBER 6, 1999 AS INSTRUMENT
NO. 99-2241409 AND RE-RECORDED APRIL 23, 2001 AS INSTRUMENT NO. 01-589940,

ALSO EXCEPT FROM SAID LAST MENTIONED PORTION OF SAID LAND, THE SUBSURFACE WATER
RIGHTS, BUT WITHOUT THE RIGHT OF ENTRY TO THE SURFACE OR SUBSURFACE ABOVE A DEPTH
OF .50 FEET, AS PROVIDED IN THE DEED RECORDED DECEMBER 6, 1999 AS INSTRUMENT NO.
99-2241409 AND RE-RECORDED APRIL 23, 2001 AS INSTRUMENT-NO. 01-689940.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL, GAS, MINERALS AND
HYDROCARBON SUBSTANCES WHETHER NOW KNOWN TO EXIST OR HEREAFTER DISCOVERED,
INCLUDING BUT NOT .LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE SUCH OIL,
GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER, ANY RIGHT TO USE THE
SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF SURFACE
ENTRY FOR A DEPTH OF 200 FEET MEASURED FROM THE SURFACE OF SUCH REAL PROPERTY FOR
ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED FEBRUARY 18, 2003 AS
INSTRUMENT- NO. 03-0470027.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALLMINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL, GAS, MINERALS AND
HYDROCARBON SUBSTANCES WHETHER NOW KNOWN TO EXIST OR HEREAFTER DISCOVERED,
INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE SUCH OIL,
GAS AND OTHER HYDROCARBON SUBSTANCES, AND INCLUDING THE RIGHT TO USETHE SURFACE
OF-SAID LAND AND ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF SURFACE ENTRY,
AS RESERVED BY AMERICAN ENERGY OPERATIONS, INC., A CALIFORNIA CORPORATION, IN THE
DEED RECORDED FEBRUARY 18, 2003 AS INSTRUMENT NO.•03-0470030.

THE RIGHT OF SURFACE ENTRY TO THE SURFACE AND THAT PORTION OF THE SUBSURFACE TO
A DEPTH OF 500 FEET OF SAID LAND WAS QUITCLAIMED BY QUITCLAIM DEED EXECUTED BY
AMERICAN ENERGY OPERATIONS, INC., A CALIFORNIA CORPORATION, RECORDED JULY 28, 2003
INSTRUMENT NO. 03-2134554.

PARCEL 2: (AP:: 32477032-045)

PARCEL 2 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS
INSTRUMENT NO. 02-1208159 OF OFFICIAL RECORDS.

EXCEPT 50 PERCENT INTEREST IN ALL OIL GAS, PETROLEUM, HYDROCARBONS AND OTHER
KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, BUT WITHOUT SURFACE RIGHT OF
ENTRY AS RESERVED BY LORETTE J. MAEDER AND ET AL., IN DEED RECORDED APRIL 15, 1963,
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IN BOOK D 1991 PAGE 718, OFFICIAL RECORDS.

ALSO EXCEPT A 25 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, WITHOUT THE RIGHT OF
SURFACE ENTRY, BELOW A DEPTH OF 500 FEET, AS RESERVED BY EDMOND H. BURNS AND
FLORENCE H. BURNS, HUSBAND AND WIFE, IN DEED RECORDED MAY 19, 1969 LIN BOOK D-5373
PAGE 520, OFFICIAL RECORDS.

ALSO EXCEPT THEREFROM, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL,
GAS, MINERALS AND HYDROCARBON SUBSTANCES ° WHETHER NOW KNOWN. TO EXIST OR

_HEREAFTER DISCOVERED, INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP
AND REMOVE SUCH OIL, GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER,
ANY RIGHT TO USE THE SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING
THE RIGHT OF SURFACE ENTRY FOR A DEPTH OF 500 FEET MEASURED FROM THE SURFACE OF
SUCH REAL PROPERTY FOR ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED
JULY 28, 2003 AS INSTRUMENT NO 03-2134552.

PARCEL 3: (APN 2886-001-077)

PARCEL 5 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,923, IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED AUGUST 17, 2001 AS
INSTRUMENT NO. 01-152850 OF OFFICIAL RECORDS.

EXCEPT THEREFROM, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL, GAS,
MINERALS AND HYDROCARBON SUBSTANCES WHETHERNOW KNOWN TO EXIST OR HEREAFTER

_DISCOVERED, INCLUDING BUT NOT LIM/TED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE
SUCH OIL, GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER, ANY RIGHT TO
USE THE SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF
SURFACE ENTRY FOR A DEPTH OF 500 FEE MEASURED FROM THE SURFACE OF SUCH REAL
PROPERTY FOR ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED JULY 28,
2003 AS INSTRUMENT NO. 03-2134546.

PARCEL 4: (APN 2866-001-015, 2866-001-016 AND 2866-001-029)

LOTS 2 AND 3 AND THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 2,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO BASE AND MERIDIAN, ACCORDING TO
THE OFFICIAL PLAT OF SAID LAND FILED IN THE DISTRICT LAND OFFICE SEPTEMBER 6, 1880-

EXCEPT ALL OIL, GAS AND MINERALS IN AND UNDER SAID LAND AS RESERVED IN THE PATENT
FROM UNITED STATES OFAMERICA, RECORDED MAY 7, 1947 IN BOOK 24535 PAGE 351, OFFICIAL
RECORDS.

PARCEL 5:

A NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS, AND THE RIGHT TO INSTALL
AND MAINTAIN A DRIVEWAY, CURBS, CURB CUTS, PAVING AND RELATED IMPROVEMENTS, AS
PROVIDED BY THAT CERTAIN "EASEMENT AGREEMENT' RECORDED JULY 28, 2003 AS
INSTRUMENT NO. 03-2134547, OFFICIAL RECORDS OF LOS ANGELES COUNTY, OVER THAT
PORTION OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN,
LYING WITHIN A STRIP OF LAND 24 FEET WIDE, AS MORE PARTICULARLY DESCRIBED AS
FOLLOWS:
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THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BEFINARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA. ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING A STRIP OF LAND 24.00 FEET WIDE, THE EASTERLY LINE OF SAID
STRIP BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF THE SOUTHWEST QUARTER OF SAID
SECTION 2, WITH THE CENTERUNE OF HASLEY CANYON ROAD, 40.00 EEL I WIDE, AS DESCRIBED
IN THE DEED RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE SOUTH 89°48'34" EAST 459.98 FEET TO THE TRUE POINT OF
BEGINNING; THENCE LEAVING SAID CENTERLINE NORTH 00°00'25' WEST 126.39 FEET.

THE WESTERLY LINE OF SAID STRIP IS TO TERMINATE NORTHERLY IN A LINE THAT BEARS NORTH
63°43'23" WEST FROM THE NORTHERLY TERMINUS OF THAT CERTAIN COURSE HEREIN
DESCRIBED AS NORTH 00°00'25" WEST 126.39 FEET AND TO TERMINATE SOUTHERLY AT THE
CENTERLINE OF SAID HASLEY CANYON ROAD, 80.00 FEET WIDE.

EXCEPTING THEREFROM THAT PORTION WITHIN SAID HASLEY CANYON ROAD.

PARCEL 6:

A NON-EXCLUSIVE EASEMENT FOR ACCESS TO AND THE RIGHT TO INSTALL AND MAINTAIN
LANDSCAPING, FENCING, AND SCREENING, AS PROVIDED BY THAT CERTAIN "EASEMENT
AGREEMENT" RECORDED JULY 28, 2003 AS INSTRUMENT NO. 03-2134547, OFFICIAL RECORDS
OF LOS ANGELES COUNTY, OVER THAT PORTION OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 17
WEST, SAN BERNARDINO MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2, IN i
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED i
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE I
OFFICIAL PLAT THEREOF, BEING DESCRIBED AS FOLLOWS: ft.

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF
SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN WITH THE
CENTERLINE OF HASLEY CANYON . ROAD, 40.00 FEET WIDE, AS DESCRIBED IN THE DEED
RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY; THENCE ALONG
SAID CENTERLINE NORTH 89°48'34" WEST 514.82 FEET TO AN ANGLE POINT THEREIN; THENCE
CONTINUING ALONG SAID CENTERLINE NORTH 70°55'27' WEST 45.19 FEET; THENCE LEAVING
SAID CENTER LINE NORTH 03 '36'18" EAST 223.96 FEET; THENCE NORTH 65°06'18" EAST, 94.00
FEET; THENCE NORTH 03°36'18" EAST, 98.00 FEET; THENCE NORTH 78°08'53" EAST, 190.48
FEET; THENCE NORTH 06°16'57" WEST, 340.30 FEET; THENCE NORTH 87°45'06" EAST, 139.77
FEET; THENCE SOUTH 52°01'14" EAST, 99.93 FEET; THENCE SOUTH 35°31'39" EAST, 147.19
FEET To THE Cohm-AON LINE BETWEEN SAID SECTIONS 2 AND 3 AND THE TRUE POINT OF
BEGINNING; THENCE SOUTH 72°20'30" EAST, 60.84 FEET; THENCE SOUTH 11°02'22" EAST,
114-00 FEET; THENCE NORTH 72°20'30" WEST, 83.96 FEET TD A POINT IN SAID COMMON LINE
BETWEEN SECTIONS 2 AND 3, SAID POINT BEING SOUTH 00°06'4-0" WEST 104.88 FEET FROM THE
TRUE POINT OF BEGINNING; THENCE ALONG SAID COMMON LINE NORTH 00°0640" WEST 104.88
FEET TO THE TRUE POINT OF BEGINNING.
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PARCEL 7:

A NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS, AND THE RIGHT TO INSTALL
AND MAINTAIN A DRIVEWAY, CURBS, CURB CUTS, PAVING AND RELATED IMPROVEMENTS ., AS
PROVIDED BY THAT CERTAIN "EASEMENT AGREEMENT' RECORDED JULY 28, 2003 AS
INSTRUMENT NO. 03-2134558, OFFICIAL RECORDS OF LDS ANGELES COUNTY, OVER THAT
PORTION OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN,
LYING WITHIN A STRIP OF LAND 24 FEET WIDE, AS MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

THAT PORTION OF THE 'NORTHEAST QUARTER DE THE SOUTHEAST QUARTER OF SECTION 3,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN I3ERNARDWO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLATTHEREOF, BEING A STRIP OF LAND 24.00 FEET WIDE, THE WESTERLY LINE OF SAID
STRIP BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 3, WITH THE CENTERLINE OF HASLEY CANYON ROAD, 40.00 FEET WIDE, AS DESCRIBED
[N THE DEED RECORDED IN BOOK 6595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE NORTH 89°48'34" WEST 514.82 FEET TO AN ANGLE POINT
THEREIN; THENCE CONTINUING ALONG SAID CENTERLINE NORTH 70°5527 WEST 45.19 FEET TO
THE TRUE POINT OF BEGINNING; THENCE•LEAVING SAID CENTERLINE NORTH 03°36'1 B" EAST
223.96 FEET.

THE EASTERLY LINE OF SAID STRIP IS TO TERMINATE NORTHERLY IN A LINE THAT BEARS NORTH
65°06'18" EAST FROM THE NORTHERLY TERMINUS OF THAT CERTAIN COURSE HEREIN DESCRIBED
AS NORTH 03°36'18" EAST 223.96 FEET AND TO TERMINATE SOUTHERLY AT THE CENTERLINE
OF SAID HASLEY CANYON. ROAD, 40.00 FEET WIDE

EXCEPTING THEREFROM THAT PORTION WITHIN SAID HASLEY CANYON ROAD.

PARCEL 8:

A NON-EXCLUSIVE- EASEMENT FOR ACCESS TO AND THE RIGHT TO INSTALL AND MAINTAIN
LANDSCAPING, FENCING, AND SCREENING, AS PROVIDED BY THAT CERTAIN 'EASEMENT
AGREEMENT" RECORDED JULY 28, 2003 AS INSTRUMENT NO. 03-2134558, OFFICIAL RECORDS
OF LOS ANGELES COUNTY, OVER THAT PORTION OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17
WEST, SAN BERNARDINO MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 3,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BEFINARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 3, WITH THE CENTERLINE OF HASLEY CANYON ROAD, 40.00 FEET WIDE, ASDESCRIBED
IN THE DEED RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE NORTH 89°48'34 - WEST 514.82 FEET TO AN ANGLE POINT
THEREIN; THENCE CONTINUING ALONG SAID CENTERLINE NORTH 70

0
5527" WEST 45.19 FEET:

THENCE LEAVING SAID CENTERLINE NORTH 03°36'18° EAST 223.96 FEET; THENCE NORTH
65°06'18" EAST, 94.00 FEET; THENCE NORTH - 03°36'18" EAST, 98.00 FEET; THENCE NORTH
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78°08'53" EAST, 190.4-8 FEET; THENCE NORTH 06°16'57" WEST, 240.05 FEET TO THE TRUE
POINT OF BEGINNING; THENCE CONTINUING ALONG LAST MENTIONED LINE NORTH 06°16'57"
WEST 100.25 FEE! ; THENCE NORTH 87°4506° EAST, 139.77 FEET; THENCE SOUTH 52°01'14"
EAST, 99.93 FEET; THENCE SOUTH 35°31'39" EAST, 147.19 Fh1 TO THE COMMON LINE
BETWEEN SECTION 3 AND SECTION 2, BOTH IN TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN
BERNARDINO MERIDIAN; THENCE ALONG SAID COMMON LINE SOUTH 00°06'40 WEST 104.88
FEET; THENCE NORTH 72°20'30' WEST, 64.90 FEET; THENCE NORTH 35°31'39" WEST, 165.97
FEET; THENCE NORTH 52°01'14' WEST, 48.81 frEE-[; THENCE SOUTH 87°45'06° WEST, 96-10
FEET TO THE TRUE POINT OF BEGINNING_
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EXHIBIT B

Bonds

on 6; ._.
-1,-

'Bond Type Bond A induittS-:

Faithful Performance $3,120,000.00
5016810-1-1 Subdivision - Sewer

Labor and Materials $1,560,000.00

Faithful Performance $2,667,000.00
5016811-1-1 Subdivision - On-site Water

Labor and Materials $1,333,500.00

Faithful Performance $3,418,000.00
5024576-1-1 Subdivision - Off-site Water

Labor and Materials $1,709,000.00

Faithful Performance $6,134,767.00
5024577-1-1 Subdivision - Road

Labor and Materials $3,067,384.00

Faithful Performance $228,900.00
5024578-1-1 Subdivision - Clubhouse Private Drive

Labor and Materials $114,450.00

Faithful Performance $134,600.00
5024579-1-1 Subdivision - Lot Trees

Labor and Materials $67,300.00

Faithful Performance $1,579,900.00
5024580-1-1 Subdivision - Tunnel Plans

Labor and Materials $789,950.00

Faithful Performance $3,227,700.00
5024581-1-1 Subdivision - Storm Drain

Labor and Materials $1,613,850.00

Faithful Performance $3,264,000.00
5024582-1-1 Subdivision - Corrective Geologic

Labor and Materials $1,632,000.00

Faithful Performance $271,800.00
5024583-1-1 Subdivision - Street Trees

Labor and Materials $135,900.00

5024584-1-1 Subdivision - Grading $4,215,000.00

5024585-1-1 Subdivision - Grading $4,215,000.00

Grand Total $44,500,001.00

HOA.74 ISI I 5 1 15012S3v4 7W/72-00550



EXHIBIT C

RECORDING REQUESTED BY

AND WHEN RECORDED MAIL TO.

COUNTY OF LOS ANGELES
DEPARTMENT OF PUBLIC WORKS
Land Development Division
P.O. Box 1460
Alhambra, CA 91802-1460

(SPACE ABOVE FOR RECORDER'S USE)

GOVERNMENT CODE §66499(a)(4) LIEN

WHEREAS, SFI Los Valles LLC, a Delaware limited liability company (OWNER) is the owner
and subdivider of certain real property in the County of Los Angeles commonly known as Los Valles, as
more particularly described in Exhibit 1 attached hereto and incorporated herein (LOS VALLES); and

WHEREAS, OWNER and COUNTY have entered into County of Los Angeles Department of
Public Works Multiple Agreement For Tract/Parcel Map Nos. 52584-01; 52584-02; and 52584, dated

, 2011 (IMPROVEMENT AGREEMENT), which requires OWNER, among other things, to
complete certain subdivision improvements in connection with the development of LOS VALLES; and

WHEREAS, OWNER has posted twelve (12) performance and payment bonds, as more
particularly described on Exhibit 2 attached hereto (BONDS), with COUNTY, as security to guarantee the
performance of OWNER'S obligations under IMPROVEMENT AGREEMENT; and

WHEREAS, the total aggregate amount of the BONDS is Forty-four Million Five Hundred
Thousand One and 00/100 Dollars ($44,500,001.00); and

WHEREAS, OWNER and COUNTY have entered into an "Agreement Related to the Substitution
of Security for Subdivision Improvements", the terms of which are incorporated herein by reference,
pursuant to which OWNER has agreed to provide, and COUNTY has agreed to accept, a lien upon
LOS VALLES (COUNTY LIEN) as security to guarantee the performance of OWNER'S obligations under
IMPROVEMENT AGREEMENT, in place of the previously posted BONDS; and

NOW, THEREFORE, OWNER hereby grants to COUNTY a lien upon LOS VALLES in the
amount of Forty-four Million Five Hundred Thousand One and 00/100 Dollars ($44,500,001.00) to
guarantee the performance of OWNER'S obligations under IMPROVEMENT AGREEMENT.

[SIGNATURES CONTINUE ON FOLLOWING PAGE]

HOA.74 18 1 1.5 Page 2 of 2
3153928.3,4 20S972-00550



SFI LOS VALLES LLC,
a Delaware limited liability company

By

Name:

Title:

By

Name:

Title:

HOA.741811.5 Page 2 of 2
31539283v4..208972-00550



STATE OF

COUNTY OF

)
)
)

On . 2011, before me, (here insert name and title
of the officer), personally appeared who proved to me on the
basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California
that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)

STATE OF )
)

COUNTY OF )

On , 2011, before me,  (here insert name and title
of the officer), personally appeared who proved to me on the
basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California
that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)

ri o ,,,.74 1 8 I 1.531539283,4 20972-01)550



EXHIBIT 1 

Legal Description

(Attached)
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EXHIBIT "ONE"

PARCEL 1: (APN 2866-052-001, 2866-001-017, 2866-001-078, 2866-001-080, 2666-001-071,
2566-001-074, 3247-032-01, 3247-032-35 AND 3247-032-043 TO 045, INCLUSIVE)

PARCEL 1 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE
COUNTY OF LDS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS
INSTRUMENT NO. 02-1208159 OF OFFICIAL RECORDS.

EXCEPT THEREFROM THAT PORTION LYING WITHIN PARCEL 2 OF CERTIFICATE OF COMPLIANCE
FOR LOT LINE ADJUSTMENT NO_ 101,922, IN THE COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS INSTRUMENT NO. 02-1208159 OF OFFICIAL
RECORDS:

ALSO EXCEPT THEREFROM THAT PORTION LYING WITHIN PARCEL 5 OF CERTIFICATE OF
COMPLIANCE FOR LOT UNE ADJUSTMENTNO. 101.923, IN THE COUNTY OF LOS ANGELES, STATE
OF CALIFORNIA, WHICH RECORDED AUGUST 17, 2001 AS INSTRUMENT NO. 01-1524850 OF
OFFICIAL RECORDS.

EXCEPT 50 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND OTHER
KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, BUT WITHOUT SURFACE RIGHT OF
ENTRY AS RESERVED BY LORETTA J. MAEDER AND ET AL., IN DEED RECORDED APRIL 15, 1963,
IN BOOK D1991 PAGE 718, OFFiCIAL RECORDS.

ALSO EXCEPT A 25 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, WITHOUT THE RIGHT OF
SURFACE ENTRY, BELOW A DEPTH OF 500 FEET, AS RESERVED BY EDMOND H. BURNS AND
FLORENCE H. BURNS, HUSBAND AND WIFE, IN DEED RECORDED MAY 19, 1969 IN BOOK 0-5373
PAGE 520, OFFICIAL RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCELS 1 AND 3 OF SAID PARCEL MAP NO. 22559,
BOOK 255, PAGES 46 THROUGH 58, DESCRIBED IN DEED RECORDED MARCH 12, 1956 AS
INSTRUMENT ND. 726, IN BOOK 50563 PAGE 48 OFFICIAL RECORDS, AN UNDIVIDED ONE-THIRD
OF ALL OIL GAS AND OTHER RIGHTS AS RESERVED IN DEED FROM LEA STEVENS MCGILLIVRAE
RECORDED MARCH 12, 1956 IN BOOK 50563 PAGE 48 OFFICIAL RECORDS.

ALL RIGHTS, TITLE AND INTEREST TO THE SURFACE AND THAT PORTION OF THE SUBSURFACE
DOWN TO A DEPTH OF 500 FEET BELOW THE SURFACE THEREOF TOGETHER WITH ALL RIGHTS
OF SURFACE NTRY THEREON HAS BEEN QUITCLAIMED BY LEA STEVENS N1CGILLIVRAE BY DEED
RECORDED NOVEMBER 78 , 1989 As INSTRUMENT NO. 7 .30, IN BOOK 04567 PAGE 44 OFFICIAL
RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCEL OF SAID PARCEL MAP NO. 22559, BOOK 255,
PAGES 46 THROUGH 58, DESCRIBED I N DEED RECORDED JULY 24, 1963 AS INSTRUMENT NO. 351,
IN BOOK D2115 PAGE 150, OFFICIAL RECORDS, AN UNDIVIDED 50 PER CENT OF 100 PER CENT
OF ALL OIL, GAS, MINERAL AND OTHER HYDROCARBON SUBSTANCES LYING IN OR UNDER SAID
LAND, BUT WITHOUT THE RIGHT OF SURFACE ENTRY, AS RESERVED BY ANGELA HARRISON, A
WIDOW, IN DEED RECORDED JULY 24, 1963 AS INSTRUmENTNO. 351, IN BOOK D2115 PAGE 150
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OFFICIAL RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCEL 1 OF SAID PARCEL MAP NO. 22559, DESCRIBED
IN DEED RECORDED SEPTEMBER 13, 1990 AS INSTRUMENT NO. 90-1581309, ALL OIL AND GAS
AS RESERVED BY THE UNITED STATES OF AMERICA IN DEED RECORDED SEPTEMBER 13, 1990 AS
INSTRUMENT NO. 90-1581309.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL OIL, GAS, MINERALS AND OTHER HYDROCARBON SUBSTANCES IN AND UNDER SAID
LAND LYING BELOW A DEPTH OF BOO FEET FROM THE SURFACE THEREOF; BUT WITH NO RIGHT
OF SURFACE ENTRY, AS PROVIDED IN THE DEED RECORDED DECEMBER 6, 1999 AS INSTRUMENT
NO. 99-2241409 AND RE-RECORDED APRIL 23, 2001 AS INSTRUMENT NO, 01-689940.

ALSO EXCEPT FROM SAID LAST MENTIONED PORTION OF SAID LAND, THE SUBSURFACE WATER
R/GHTS, BUT WITHOUT THE RIGHT OF ENTRY TO THE SURFACE OR SUBSURFACE ABOVE A DEPTH
OF 50 FEET, AS PROVIDED IN 'THE DEED RECORDED DECEMBER 6, 1999 AS INSTRUMENT NO.
99-2241409 AND RE-RECORDED APRIL 23, 2001 AS INSTRUMENT NO. 01-689940,

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL, GAS, MINERALS AND
HYDROCARBON SUBSTANCES WHETHER NOW KNOWN TO EXIST OR HEREAFTER DISCOVERED,
INCLUDING BUTNOT.LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE SUCH OIL,
GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER, ANY RIGHT TO USE THE
SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF SURFACE
ENTRY FOR A DEPTH OF 200 FEET MEASURED FROM THE SURFACE OF SUCH REAL PROPERTY FOR
ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED FEBRUARY 18, 2003 AS
I NSTRU M ENT. NO. 03-0470027.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL, GAS, MINERALS AND
HYDROCARBON SUBSTANCES WHETHER NOW KNOWN TO EXIST OR HEREAFTER DISCOVERED,
INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE SUCH OIL,
GAS AND OTHER HYDROCARBON SUBSTANCES, AND INCLUDING THE RIGHT TO USE THE SURFACE
OF-SAID LAND AND ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF SURFACE ENTRY,
AS RESERVED BY AMERICAN ENERGY OPERATIONS, INC., A CALIFORNIA CORPORATION, IN THE
DEED RECORDED FEBRUARY 18, 2003 AS INSTRUMENT NO. 03-0470030.

THE RIGHT OF SURFACE ENTRY TO THE SURFACE AND THAT PORTION OF THE SUBSURFACE TO
A DEPTH OF 500 FEET OF SAID LAND WAS QUITCLAIMED BY QUITCLAIM DEED EXECUTED BY
AMERICAN ENERGY OPERATIONS, INC., A CALIFORNIA CORPORATION, RECORDED JULY 28, 2003
INSTRUMENT NO. 03-2134554.

PARCEL 2: IA,P1..1 3247:032-045)

PARCEL 2 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS
INSTRUMENT NO. 02-1208159 OF OFFICIAL RECORDS.

EXCEPT 50 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND OTHER
KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, BUT WITHOUT SURFACE RIGHT OF
ENTRY AS RESERVED BY LORETTE J. MAEDER AND ET AL., IN DEED RECORDED APRIL 15, 1963,
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IN BOOK D 1991 PAGE 718, OFFICIAL RECORDS,

ALSO EXCEPT A 25 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, WITHOUT THE RIGHT OF
SURFACE ENTRY, BELOW A DEPTH OF 500 FEET, AS RESERVED BY ECM/10ND H_ BURNS AND
FLORENCE H. BURNS, HUSBAND AND WIFE, IN DEED RECORDED MAY 19, 1969 LN BOOK D-5.373
PAGE 520, OFFICIAL RECORDS,

ALSO EXCEPT THEREFROM, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL,
GAS, MINERALS AND HYDROCARBON SUBSTANCES .WHETHER NOW KNOWN TO EXIST OR

, HEREAFTER DISCOVERED, INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP
AND REMOVE SUCH OIL GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER,
ANY RIGHT TO USE THE SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING
THE RIGHT OF SURFACE ENTRY FOR A DEPTH OF 500 FEET MEASURED FROM THE SURFACE OF
SUCH REAL PROPERTY FOR ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED
JULY 28, 2003 AS INSTRUMENT NO_ 03-2134552.

PARCEL 3: (APN 2866-001-077)

PARCEL 5 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO, 101,923, IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED AUGUST 17, 2001 AS
INSTRUMENT NO. 01-152850 OF OFFICIAL RECORDS. •

EXCEPT THEREFROM, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL GAS,
MINERALS AND HYDROCARBON SUBSTANCES WHETHERNOW KNOWN IC) EXIST OR HEREAFTER

.DISCOVERED, INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE
SUCH OIL, GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER, ANY RIGHT TO
USE THE SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF
SURFACE ENTRY FOR A DEPTH OF 500 FEET MEASURED FROM THE SURFACE OF SUCH REAL
PROPERTY FOR ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED JULY 28,
2003 AS INSTRUMENT NO. 03-2134546.

PARCEL 4: (APN 2866-001-015, 2866-001-016 AND 2866-001-0291

LOTS 2 AND 3 AND THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 2,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO BASE AND MERIDIAN, ACCORDING TO
THE OFFICIAL PLAT OF SAID LAND FILED IN THE DISTRICT LAND OFFICE SEPTEMBER 6, 1880.

EXCEPT ALL OIL GAS AND MINERALS IN AND UNDER SAID LAND AS RESERVED IN `
-1-1E PATENT

FROM UNITED STATES OF AMERICA, RECORDED MAY 7, 1947 IN BOOK 24535 PAGE 351, OFFICIAL
RECORDS.

PARCEL 5:

A NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS, AND THE RIGHT TO INSTALL
AND MAINTAIN A DRIVEWAY, CURBS, CURB CUTS, PAVING AND RELATED IMPROVEMENTS, AS
PROVIDED BY THAT CERTAIN "EASEMENT AGREEMENT" RECORDED JULY 28, 2003 AS
INSTRUMENT NO. 03-2134547, OFFICIAL RECORDS OF LOS ANGELES COUNTY, OVER THAT
PORTION OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN,
LYING WITHIN A STRIP OF LAND 24 FEET WIDE, AS MORE PARTICULARLY DESCRIBED AS
FOLLOWS:
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THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING A STRIP OF LAND 24.00 FEET WIDE, THE EASTERLY LINE OF SAID
STRIP BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF THE SOUTHWEST QUARTER OF SAID
SECTION 2, WITH THE CENTERLINE OF HASLEY CANYON ROAD, 40.00 FEEI WIDE, AS DESCRIBED
IN THE DEED RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE SOUTH 89°48'34" EAST 459.93 FEET TO THE TRUE POINT OF
BEGINNING; THENCE LEAVING SAID CENTERLINE NORTH 00°00'25' WEST 126.39 FEEL

THE WES t OILY LINE OF SAID STRIP IS TO TERMINATE NORTHERLY IN A LINE THAT BEARS NORTH
63°43'23" WEST FROM THE NORTHERLY TERMINUS OF THAT CERTAIN COURSE HEREIN
DESCRIBED AS NORTH 00

00025" WEST 126.33 FEET AND TO TERMINATE SOUTHERLY AT THE
CENTERLINE OF SAID HASLEY CANYON ROAD, 80.00 FEET WIDE.

EXCEPTING THEREFROM THAT PORTION WITHIN SAID HASLEY CANYON ROAD.

PARCEL 6:

A NON-EXCLUSIVE EASEMENT FOR ACCESS TO AND THE RIGHT TO INSTALL AND MAINTAIN
LANDSCAPING, FENCING, AND SCREENING, AS PROVIDED BY THAT CERTAIN "EASEMENT
AGREEMENT" RECORDED JULY 28, 2003 AS INSTRUMENT NO. 03-2134547, OFFICIAL RECORDS
OF LOS ANGELES COUNTY, OVER THAT PORTION OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 17
WEST, SAN BERNARDINO MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2, IN
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF
SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN WITH THE
CENTERLINE OF HASLEY CANYON . ROAD, 40.00 FEET WIDE, AS DESCRIBED IN THE DEED
RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY; THENCE ALONG
SAID CENTERLINE NORTH 89°48'34" WEST 514.82 FEET TO AN ANGLE POINT THEREIN; THENCE
CONTINUING ALONG SAID CENTERLINE NORTH 70°55'27" WEST 45.19 FEET; THENCE LEAVING

-SAID CENTER LINE NORTH 03°36'18° EAST 223.96 FEET; THENCE NORTH 65 °06'18" EAST, 94.00
FEET; THENCE NORTH 03°36'18" EAST, 98.00 FEET; THENCE NORTH 78°08'53° EAST, 190.48
FEET; THENCE NORTH 06°16'57" WEST, 340_30 FEET; THENCE NORTH 87°45'06" EAST, 139.77
FEET; THENCE SOUTH 52°01'14' EAST. 99.93 FEET; THENCE SOUTH 35°31'39" EAST, 147_19
craN- TO T1--IF rnmmoN LINE BETWEEN SAID SECTIONS 2 AND 3 AND THE TRUE POINT OF
BEGINNING; THENCE SOUTH 72°20'30" EAST, 60.84 FEET; THENCE SOUTH 11°02'22" EAST,
114-00 FEET; THENCE NORTH 72°20'30 WEST, 63.96 FEET TO A POINT IN SAID COMMON LINE
BETWEEN SECTIONS 2 AND 3, SAID POINT BEING SOUTH 00°06'40" WEST 104.88 FEET FROM THE
TRUE POINT OF BEGINNING; THENCE ALONG SAID COMMON LINE NORTH 00°0640" WEST 104.88
FEET TO THE TRUE POINT OF BEGINNING.
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PARCEL 7:

A NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS, AND THE RIGHT TO INSTALL
AND MAINTAIN A DRIVEWAY, CURBS, CURB CUTS, PAVING AND RELATED IMPROVEMENTS, AS
PROVIDED BY THAT CERTAIN "EASEMENT AGREEMENT' RECORDED JULY 28, 2003 AS
INSTRUMENT NO. 03-2134558, OFFICIAL RECORDS OF LOS ANGELES COUNTY, OVER THAT
PORTION OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN,
LYING WITHIN A STRIP OF LAND 24 FEET WIDE, AS MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 3,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT TH EREOF, BEING A STRIP OF LAND 24.00 FEET WIDE, THE WESTERLY LINE OF SAID
STRIP BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 3, WITH THE CENTERLINE OF HASLEY CANYON ROAD, 40.00 FEET WIDE, AS DESCRIBED
IN THE DEED RECORDED IN BOOK 6595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE NORTH 89°48'34" WEST 514.82 FEET TO AN ANGLE POINT
THEREIN; THENCE CONTINUING ALONG SAID CENTERLINE NORTH 70°55'27" WEST 45.19 FEET TO
THE TRUE POINT OF BEGINNING; THENCE LEAVING SAID CENTERLINE NORTH 03 °36`18" EAST
223.96 FEET.

THE EASTERLY LINE OF SAID STRIP IS TO TERMINATE NORTHERLY IN A LINE THAT BEARS NORTH
65 °06'18° EAST FROM THE NORTHERLY TERMIN US OF THAT CERTAIN COURSE HEREIN DESCRIBED
AS NORTH 03

0
36'18" EAST 223.96 FEET AND TO TERMINATE SOUTHERLY AT THE CENTERLINE

OF SAID HASLEY CANYON ROAD, 40.00 FEET WIDE.

EXCEPTING THEREFROM THAT PORTION WITHIN SAID HASLEY CANYON ROAD.

PARCEL 8:

A NON-EXCLUSIVE EASEMENT FOR ACCESS TO AND THE RIGHT TO INSTALL AND MAINTAIN
LANDSCAPING, FENCING, AND SCREENING, AS PROVIDED BY THAT CERTAIN 'EASEMENT
AGREEMENT" RECORDED JULY 28, 2003 AS INS I HUMENT NO. 03-2134558, OFFICIAL RECORDS
OF LOS ANGELES COUNTY, OVER THAT PORTION OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17
WEST, SAN BERNARDINO MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 3,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 3, WITH THE CENTERLINE OF HASLEY CANYON ROAD, 40.00 FEET WIDE, AS' DESCRIBED
IN THE DEED RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERUNE NORTH 89°48'34" WEST 514.82 FEET TO AN ANGLE POINT
THEREIN; THENCE CONTINUING ALONG SAID CENTERLINE NORTH 70°55'27" WEST 45.19 FEET;
THENCE LEAVING SAID CENTERLINE NORTH 03°36'18' EAST 223.96 FEET; THENCE NORTH
65°06'18" EAST, 94.00 FEET; THENCE NORTH - 03°36'18" EAST, 98.00 FEET; THENCE NORTH
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78°08'53" EAST, 190.4-8 FEET; THENCE NORTH 06°16'57" WEST, 240.05 FEET TO THE TRUE
POINT OF BEGINNING; THENCE CONTINUING ALONG LAST MENTIONED LINE NORTH 06°16'57°
WEST 100.25 FEET, THENCE NORTH 87°45'05" EAST, 139.77 FEET; THENCE SOUTH 52°01'14"
EAST, 99.93 FEET; THENCE SOUTH 35°31'39" EAST, 147.19 FEE( TO THE COMMON LINE
BETWEEN SECTION 3 AND SECTION 2, BOTH IN TOWNSHIP 4- NORTH, RANGE 17 WEST, SAN
BERNARDINO MERIDIAN; THENCE ALONG SAID COMMON LINE SOUTH 00'06'40" WEST 104.88
FEET; THENCE NORTH 72°20'30' WEST, 64.90 FEET; 'THENCE NORTH 35° 3 1 '39" WEST, 165.97
FEET; THENCE NORTH 52°01'14" WEST, 48.81 FEET; THENCE SOUTH 87°45'06° WEST, 96.10
FEET TO THE TRUE POINT OF BEGINNING.
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EXHIBIT 2

Bonds

1

ijiV ii-
 Jo soo.::-T. .,..., '14.4.i7c1-41tiou.ilit -....,.-.

Faithful Performance $3,120,000.00
5016810-1-1 Subdivision - Sewer

Labor and Materials $1,560,000.00

Faithful Performance $2,667,000.00
5016811-1-1 Subdivision - On-site Water

Labor and Materials $1,333,500.00

Faithful Performance $3,418,000.00
5024576-1-1 Subdivision - Off-site Water

Labor arid Materials $1,709,000.00

Faithful Performance $6,134,767.00
5024577-1-1 Subdivision - Road

Labor and Materials $3,067,384.00

Faithful Performance $228,900.00
5024578-1-1 Subdivision - Clubhouse Private Drive

Labor and Materials $114,450.00

Faithful Performance $134,600.00
5024579-1-1 Subdivision - Lot Trees

Labor and Materials $67,300.00

Faithful Performance $1,579,900.00
5024580-1-1 Subdivision - Tunnel Plans

Labor and Materials $789,950.00

Faithful Performance $3,227,700.00
5024581-1-1 Subdivision - Storm Drain

Labor and Materials $1,613,850.00

Faithful Performance $3,264,000.00
5024582-1-1 Subdivision - Corrective Geologic

Labor and Materials $1,632,000.00

Faithful Performance $271,800.00
5024583-1-1 Subdivision - Street Trees

Labor and Materials $135,900.00

5024584-1-1 Subdivision - Grading $4,215,000.00

5024585-1-1 Subdivision - Grading $4,215,000.00

Grand Total $44,500,001.00

11 0.A..741i; 1_5315392S3v4_208972-n055n



EXHIBIT D

RECORDING REQUESTED BY

AND WHEN RECORDED MAIL TO:

COUNTY OF LOS ANGELES
DEPARTMENT OF PUBLIC WORKS
Land Development Division
P.O. Box 1460
Alhambra, CA 91802-1460

(SPACE ABOVE FOR RECORDER'S USE)

COVENANT AND AGREEMENT TO HOLD PROPERTY AS ONE PARCEL

SF! LOS VALLES LLC (OWNER) hereby certifies that ills the owner of real property located in
the County of Los Angeles, State of California, as more particularly described in Exhibit 1, attached
hereto and incorporated herein (hereinafter referred to as LOS VALLES).

OWNER hereby agrees and covenants with the County of Los Angeles (COUNTY) that
LOS VALLES shall be held as one parcel and no portion shall be sold separately.

OWNER understands and acknowledges that COUNTY will rely on this Covenant and Agreement
in connection with COUNTY'S release of certain subdivision bonds related to the development of
LOS VALLES.

This covenant and agreement shall run with all of the above-described land and shall be binding
upon OWNER, future owners, encumbrances, their successors, heirs, or assignees and shall continue in
effect until released by the of the Director of Public Works of the County of Los Angeles upon submittal of
request and applicable fees and the Director's determination that the Covenant and Agreement is no
longer required.

SFI LOS VALLES LLC,
a Delaware limited liability company

By

Name:

Title:

By

Name:

Title:

HO/1.74 I 81 I .531539283v4_208972-00550



)
)
)

STATE OF

COUNTY OF

On , 2011, before me, (here insert name and title
of the officer), personally appeared who proved to me on the
basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California
that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)

STATE OF )
)

COUNTY OF )

On , 2011 before me, (here insert name and title
of the officer), personally appeared who proved to me on the
basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California
that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)

Ho.A.741sii.5315392ti3%4 208972-00550



EXHIBIT 1 

Legal Description

(Attached)
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EXHIBIT 'ONE"

PARCEL 1: (APN 2866-052-001, 2866-001-017, 2866-001-078, 2866-001-080, 2866-001-071,
2866-001-074, 3247-032-01, 3247-032-35 AND 3247-032-043 TO 045, INCLUSIVE)

PARCEL 1 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS
INSTRUMENT NO. 02-1208159 OF OFFICIAL RECORDS.

EXCEPT THEREFROM THAT PORTION LYfNG WITHIN PARCEL 2 OF CERTIFICATE OF COMPLIANCE
FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS INSTRUMENT NO. 02-1208159 OF OFFICIAL
RECORDS:

ALSO EXCEPT THEREFROM THAT PORTION LYING WITHIN PARCEL 5 OF CERTIFICATE OF
COMPLIANCE FOR LOT UNEADJUSTMENT NO. 101,923, IN THE COUNTY OF LOS ANGELES, STATE
OF CALIFORNIA, WHICH RECORDED AUGUST 17, 2091 AS INSTRUMENT NO, 01-1524850 OF
OFFICIAL RECORDS.

EXCEPT 50 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND OTHER
KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, BUT WITHOUT SURFACE RIGHT OF
ENTRY AS RESERVED BY LORETTA J. N1AEDER AND ET AL., IN DEED RECORDED APRIL 15, 1963,
IN BOOK D1991 PAGE 718. OFFICIAL RECORDS.

ALSO EXCEPT A 25 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, WITHOUT THE RIGHT OF
SURFACE ENTRY, BELOW A DEPTH OF 500 FEET, AS RESERVED BY EDMOND H. BURNS AND
FLORENCE H. BURNS, HUSBAND AND WIFE, IN DEED RECORDED MAY 19, 1969 IN BOOK D-5373
PAGE 520, OFFICIAL RECORDS.

ALSO EXCEPT - FROM THAT PORTION OF PARCELS 1 AND 3 OF SAID PARCEL MAP NO. 22559,
BOOK 255, PAGES 46 THROUGH 58, DESCRIBED IN DEED RECORDED MARCH 12, 1956 AS
INSTRUMENT NO. 726, IN BOOK 50563 PAGE 48 OFFICIAL RECORDS, AN UNDIVIDED ONE-THIRD
OF ALL OIL GAS AND OTHER RIGHTS AS RESERVED IN DEED FROM LEA STEVENS MCGILLIVRAE
RECORDED MARCH 12, 1956 IN BOOK 50563 PAGE 48 OFFICIAL RECORDS.

ALL RIGHTS, TITLE AND INTEREST TO THE SURFACE AND THAT PORTION OF THE SUBSURFACE
DOWN TO A DEPTH OF 500 FEET BELOW THE SURFACE THEREOF TOGETHER WITH ALL RIGHTS
OF SURFACE ENTRY THEREON I-3AS BEEN QUITCLAIMED BY LEA STEVENS MCGILLIVRAE BY DEED
RECORDED NOVEMBER. 98, 1969 Aq IN RTRUIVIFINIT NO. 730, I N BOOK D4567 PAGE 44 OFFICIAL
RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCEL 1 OF SAID PARCEL MAP NO. 22559, BOOK 255,
PAGES 46 THROUGH 58, DESCRIBED IN DEED RECORDED JULY 24, 1963 AS INSTRUMENT NO. 351,
IN BOOK D2115 PAGE 150, OFFICIAL RECORDS, AN UNDIVIDED 50 PER CENT OF 100 PER CENT
OF ALL OIL GAS, MINERAL AND OTHER HYDROCARBON SUBSTANCES LYING IN OR UNDER SAID
LAND, BUT WITHOUT THE RIGHT OF SURFACE ENTRY, AS RESERVED BY ANGELA HARRISON, A
WIDOW, IN DEED RECORDED JULY 24, 1963 AS INSTRUMENTNO. 351, IN BOOK D2115 PAGE 150
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OFFICIAL RECORDS

ALSO EXCEPT FROM THAT PORTION OF PARCEL 1 OF SAID PARCEL MAP NO. 22559, DESCRIBED
IN DEED RECORDED SEPTEMBER 13, 1990 AS INSTRUMENT NO. 90-1581309, ALL OIL AND GAS
AS RESERVED BY THE UNITED STATES OF AMERICA IN DEED RECORDED SEPTEMBER 13, 1990 AS
INSTRUMENT NO. 90-1581309.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL OIL, GAS, MINERALS AND OTHER HYDROCARBON SUBSTANCES IN AND UNDER SAID
LAND LYING BELOW A DEPTH OF 500 FEET FROM THE SURFACE THEREOF; BUT WITH NO RIGHT
OF SURFACE ENTRY, AS PROVIDED IN THE DEED RECORDED DECEMBER 6, 1999 AS INSTRUMENT
NO. 99-22414-09 AND RE-RECORDED APRIL 23, 2001 AS INSTRUMENT NO. 01-589940.

ALSO EXCEPT FROM SAID LAST MENTIONED PORTION OF SAID LAND, THE SUBSURFACE WATER
RIGHTS, BUT WITHOUT THE RIGHT OF ENTRY TO THE SURFACE OR SUBSURFACE ABOVE A DEPTH
OF 50 FEET, AS PROVIDED IN THE DEED RECORDED DECEMBER 6, 1999 AS INSTRUMENT NO.
99-2241409 AND RE-RECORDED APRIL 23, 2001 AS INSTRUMENT NO. 01-689940.

ALSO 'EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL, GAS, MINERALS AND
HYDROCARBON SUBSTANCES WHETHER NOW KNOWN TO EXIST OR HEREAFTER DISCOVERED,
INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE SUCH OIL
GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER, ANY RIGHT TO USE THE
SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOFINCLUDING THE RIGHT OF SURFACE
ENTRY FOR A DEPTH OF 200 FEET MEASURED FROM THE SURFACE OF SUCH REAL PROPERTY FOR
ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED FEBRUARY 18, 2003 AS
INSTRUMENT NO. 03-0470027.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL, GAS, MINERALS AND
HYDROCARBON SUBSTANCES WHETHER NOW KNOWN TO EXIST OR HEREAFTER DISCOVERED,
INCLUDING BUT NOT LIMITED TO RIGHTS-TO EXPLORE FOR, DEVELOP AND REMOVE SUCH OIL,
GAS AND OTHER HYDROCARBON SUBSTANCES, AND INCLUDING THE RIGHT TO USE THE SURFACE
OF-SAID LAND AND ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF SURFACE ENTRY,
AS RESERVED BY AMERICAN ENERGY OPERATIONS, INC., A CALIFORNIA CORPORATION, IN THE
DEED RECORDED FEBRUARY 18, 2003 AS INSTRUMENT NO. 03-0470030.

THE RIGHT OF SURFACE ENTRY TO THE SURFACE AND THAT PORTION OF THE SUBSURFACE TO
A DEPTH OF 500 FEET OF SAID LAND WAS QUITCLAIMED BY QUITCLAIM DEED EXECUTED BY
AMERICAN ENERGY OPERATIONS, INC., A CALIFORNIA CORPORATION, RECORDED JULY 28, 2003
INSTRUMENT NO. 03-2134554.

PARCEL 2: (APN 3247-032-046)

PARCEL 2 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS
INSTRUMENT NO. 02-1208159 OF OFFICIAL RECORDS.

EXCEPT 50 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND OTHER
KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, BUT WITHOUT SURFACE RIGHT OF
ENTRY AS RESERVED BY LORE! 11  MAEDER AND ET AL., IN DEED RECORDED APRIL 15, 1963,
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IN BOOK D 1991 PAGE 718, OFF/CIAL RECORDS.

ALSO EXCEPT A 25 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, WITHOUT THE RIGHT OF
SURFACE ENTRY, BELOW A DEPTH OF 500 FEET, AS RESERVED BY EDMOND H. BURNS AND
FLORENCE H. BURNS, HUSBAND AND WIFE, IN DEED RECORDED MAY 19, 1969 IN BOOK D-5373
PAGE 520, OFFICIAL: RECORDS.

ALSO EXCEPT THEREFROM, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL,
GAS, .MINERALS AND HYDROCARBON SUBSTANCES .WHETHER NOW KNOWN. TO EXIST OR
HEREAFTER DISCOVERED, INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP
AND REMOVE SUCH OIL, GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER,
ANY RIGHT TO USE THE SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING
THE RIGHT OF SURFACE ENTRY FOR A DEPTH OF 500 FEET MEASURED FROM THE SURFACE OF
SUCH REAL PROPERTY FOR ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED
JULY 28, 2003 AS INSTRUMENT NO. 03-2134552.

PARCEL 3: (APN 2866-001-077)

PARCEL 5 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,923, IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED AUGUST 17, 2001 AS
INSTRUMENT NO. 01-152850 OF OFFICIAL RECORDS. •

EXCEPT THEREFROM, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL GAS,
MINERALS AND HYDROCARBON SUBSTANCES WHETHER NOW KNOWN TO EXIST OR HEREAFTER

_DISCOVERED, INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE
SUCH OIL, GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER, ANY RIGHT TO
USE THE SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF
SURFACE ENTRY FOR A DEPTH OF 500 FEET MEASURED FROM THE SURFACE. OF SUCH REAL
PROPERTY FOR ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED JULY 28,
2003 AS INSTRUMENT NO. 03-2134546.

PARCEL 4: (APN 2866-001-015, 2366-001-016 AND 2866-001-029)

LOTS 2 AND 3 AND THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 2,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO BASE AND MERIDIAN, ACCORDING TO
THE OFFICIAL PLAT OF SAID LAND FILED IN THE DISTRICT LAND OFFICE SEPTEMBER 6, 1880.

EXCEPT ALL OIL, GAS AND MINERALS IN AND UNDER SAID LAND AS RESERVED IN THE PATENT
FROM UNITED STATES OFAMERICA, RECORDED MAY 7, 1947 IN BOOK 24535 PAGE 351, OFFICIAL
RECORDS.

PARCEL 5:

A NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS, AND THE RIGHT TO INSTALL
AND MAINTAIN A DRIVEWAY, CURBS, CURB CUTS, PAVING AND RELATED IMPROVEMENTS, AS
PROVIDED BY THAT CERTAIN "EASEMENT AGREEMENT" RECORDED JULY 28, 2003 AS
INSTRUMENT NO. 03-2134547, OFFICIAL RECORDS OF LOS ANGELES COUNTY, OVER THAT
PORTION OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN,
LYING WITHIN A STRIP OF LAND 24 FEET WIDE, AS MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

4
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THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CAUFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING A STRIP OF LAND 24.00 FEET W/DE, THE EASTERLY LINE OF SAID
STRIP BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF THE SOUTHWEST QUARTER OF SAID
SECTION 2, WITH THE CENTERUNE OF HA SLEY CANYON ROAD, 40.00 FEET WIDE, AS DESCRIBED
IN THE DEED RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE SOUTH 89°48'34" EAST 459.98 FEET TO THE TRUE POINT OF
BEGINNING; THENCE LEAVING SAID CENTERLINE NORTH 00°00'25' WEST 126.39 FEET.

THE WEE I ERLY LINE OF SAID STRIP IS TO TERMINATE NORTHERLY IN A LINE THAT BEARS NORTH
63°43'23" WEST FROM THE NORTHERLY TERMINUS OF THAT CERTAIN COURSE HEREIN
DESCRIBED AS NORTH 00°00'25" WEST 126.39 FEET AND TO TERMINATE SOUTHERLY AT THE •

CENTERLINE OF SAID HASLEY CANYON ROAD, 80.00 FEET WIDE.

EXCEPTING THEREFROM THAT PORTION WITHIN SAID HASLEY CANYON ROAD.

PARCEL 6:

A NON-EXCLUSIVE EASEMENT FOR ACCESS TO AND THE RIGHT TO INSTALL AND MAINTAIN
LANDSCAPING, FENCING, AND SCREENING, AS PROVIDED BY THAT CERTAIN "EASEMENT
AGREEMENT" RECORDED JULY 28, 2003 AS INSTRUMENT NO. 03-2134547, OFFICIAL RECORDS
OF LOS ANGELES COUNTY, OVER THAT PORTION OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 17
WEST, SAN BERNARDINO MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2, IN
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT- THEREOF, BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF
SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN WITH THE
CENTERLINE OF HASLEY CANYON ROAD, 40.00 FEET WIDE, AS DESCRIBED IN THE DEED
RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY; THENCE ALONG
SAID CENTERLINE NORTH 89°48'34" WEST 514.82 FEET TO AN ANGLE POINT THEREIN; THENCE
CONTINUING ALONG SAID CENTERLINE NORTH 70

0
55'27" WEST 45.19 FEET; THENCE LEAVING

SAID CENTER LINE NORTH 03 '36'18" EAST 223.96 FEET; THENCE NORTH 65°06'18" EAST, 94.00
FEET; THENCE NORTH 03°36'18 - EAST, 98.00 FEET; THENCE NORTH 78°08'53" EAST, 190.48
FEET; THENCE NORTH 06°16'57" WEST, 340.30 FEET; THENCE NORTH 87°45'06" EAST, 139.77
FEET; THENCE SOUTH 52'01'14 EAST, 99.93 FEET; THENCE SOUTH 35°31'39' EAST, 147.19
FEET TO THE COMMON I INF BETWEEN SAID SECTIONS 2 AND 3 AND THE TRUE POINT OF
BEGINNING; THENCE SOUTH 72°20'30" EAST, 60.84 FEET; THENCE SOUTH 11 0

D2'22" EAST,
114.00 FEET;11-1ENCE NORTH 72°20'30' WEST, 83.96 FEET TD A POINT IN SAID COMMON LINE
BETWEEN SECTIONS 2 AND 3, SAID POINT BEING SOUTH 00'06'40" WEST 1 04.88 FEET FROM THE
TRUE POINT OF BEGINNING; THENCE ALONG SAID COMMON LINE NORTH 00°06'40" WEST 104.88
FEET TO THE TRUE POINT OF BEGINNING_
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PARCEL 7:

A NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS, AND THE RIGHT TO INSTALL
AND MAINTAIN A DRIVEWAY, CURBS, CURB CUTS, PAVING AND RELATED IMPROVEMENTS, AS
PROVIDED BY THAT CERTAIN "EASEMENT AGREEMENT RECORDED JULY 28, 2003 AS
INSTRUMENT NO. 03-2134558, OFFICIAL RECORDS OF LOS ANGELES COUNTY, OVER THAT
PORTION OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN,
LYING WITHIN A STRIP OF LAND 24 FEET WIDE, AS MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 3,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERt4ARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING A STRIP OF LAND 24,00 FEET WIDE, THE WESTERLY LINE OF SAID
STRIP BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 3, WITH THE CENTERLINE OF HA SLEY CANYON ROAD, 40.00 FEET WIDE, AS DESCRIBED
IN THE DEED RECORDED IN BOOK 5595, PAGE -332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE NORTH 89°48'34" WEST 514.82 FEET TO AN ANGLE POINT
THEREIN; THENCE CONTINUING ALONG SAID CENTERLINE NORTH 70°55'27" WEST 45.19 FEET TO
THE TRUE POINT OF BEGINNING; THENCE LEAVING SAID CENTERLINE NORTH 03°36'1B" EAST
223.96 FEET.

THE EASTERLY LINE OF SAID STRIP IS TO TERMINATE NORTHERLY IN A LINE THAT BEARS NORTH
65 °06'18" EAST FRONITHENORTHEFiLY TERMINUS OF THAT CERTAIN COURSE HEREIN DESCRIBED
AS NORTH 03 '36'18" EAST 223.96 FEET AND TO TERMINATE SOUTHERLY AT THE CENTERLINE
OF SAID HA SLEY CANYON. ROAD, 40.00 FEET WIDE.

EXCEPTING THEREFROM THAT PORTION WITHIN SAID HASLEY CANYON ROAD.

PARCEL 8:

A NON-EXCLUSIVE EASEMENT FOR ACCESS TO AND THE RIGHT TO INSTALL AND MAINTAIN
LANDSCAPING, FENCING, AND SCREENING, AS PROVIDED BY THAT CERTAIN 'EASEMENT
AGREEMENT" RECORDED JULY 28, 2003 AS INSTRUMENT NO. 03-2134558, OFFICIAL RECORDS
OF LOS ANGELES COUNTY, OVER THAT PORTION OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17
WEST, SAN BERNARDINO MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 3,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 3, WITH THE CENTERUNE OF HASLEY CANYON ROAD, 40.00 FEET WIDE, AS DESCRIBED
114 THE DEED RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE NORTH 89°48'34' WEST 514.82 FEET TO AN ANGLE POINT
THEREIN; THENCE CONTINUING ALONG SAID CENTERLINE NORTH 

7O05527 
WEST 45.19 FEET;

THENCE LEAVING SAID CENTERUNE NORTH 03°35'18' EAST 223..95 FEET; THENCE NORTH
65°06'18" EAST, 94.00 FEET; THENCE NORTH ' 03°36'18" EAST, 98,00 FEET; THENCE NORTH
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ALTA Loan Policy (10-17-92) %Ai/Form 1 C.ov.
Order No. 98511 BB

Policy No. 27-042-92 3657353

7E1°08'53 EAST, 190.48 FEET; THENCE NORTH 06°16'57" WEST, 240.05 FEET TO THE TRUE
POINT OF BEGINNNG; THENCE CONTINUING ALONG LAST MENTIONED LINE NORTH 06°1657'
WEST 100.25 FEE, ; THENCE NORTH 87°4506" EAST, 139.77 FEET; THENCE SOUTH 52°01'14"
EAST, 99.93 FEET; THENCE SOUTH 35°31'39" EAST, 147.19 FEET TO THE COMMON LINE
BETWEEN SECTION 3 AND SECTION 2, BOTH IN TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN
BERNARDINO MERIDIAN; THENCE ALONG SAID COMMON LINE SOUTH 00°0640' WEST 104.88
FEET; THENCE NORTH 72°20'30' WEST, 64.90 FEET; THENCE NORTH 35°31'39" WEST, 165.97
FEET; THENCE NORTH 52°01'14" WEST, 48.81 1- ; THENCE SOUTH 87°45'06° WEST, 96.10
FEET TO THE TRUE POINT OF BEGINNING.
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EXHIBIT E

MECHANICS AND MATERIALMAN LIENS AND DEEDS OF TRUST RECORDED
AGAINST LOS VALLES 

CLAIMANT NUMBER AMOUNT

J W. Sutter, Inc. No. 20080996491 $2,632,043.00

Schwartz Oil Company, Inc. No. 20081532781 $582,954.63

J. W. Sutter, Inc. No. 20081721253 $5,774,213.00

Flo-Line Concrete Co., Inc. No. 200817672724 $260,892.13

Independent Construction Co. No. 20081764284 $255,857.62

Independent Construction Co. No. 20081764285 $85,285.87

Independent Construction Co. No. 20081764286 $85,285.87

Independent Construction Co. No. 20081764287 $85,285.87

Independent Construction Co. No. 20081764288 $34,114.35

Independent Construction Co. No. 20081764289 $34,114.35

Independent Construction Co. No. 20081764290 $34,114.35

Independent Construction Co. No. 20081764291 $34,114.35

Independent Construction Co. No. 20081764292 $34,114.35

Independent Construction Co. No. 20081764293 $34,114.35

Independent Construction Co. No. 20081764294 $341,143.49

Independent Construction Co. No. 20081764295 $426,429.37

Independent Construction Co. No. 20081764296 $255,857.62

Independent Construction Co. No. 2001764297 $597,001.13

R&R Pipeline, Inc. No. 20081888670 $1,085,858.64

National Ready Mixed No. 20081889341 $39,637.83
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Concrete Co.

Duthie Generator Services No. 20081938337 $4,833.13

Valley Crest Tree Company No. 20082025895 $39,960.00

HD Supply White Cap
Construction Supply Inc.

No. 20082164564 $29,427.94

Allan E. Seward Engineering
Geology, Inc.

No. 20090213424 $234,837.36

HD Supply White Cap
Construction Supply Inc.

No. 20090620642 $29,427.94

2
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EXHIBIT F

PALMER WELL REMAINING WORK

Los Valles Booster Station, Well and Tank

List of Tasks to be Completed
Date: 2-14-11

1. Slope protection at three places to protect the slope from erosion (complete), Check pravel
areas and install gravel drainage (Macias)

2. Installation of 3 ton hoist (BVVP/Staats)
3. Complete the electrical wiring (Sitco)

a. Wire the radio antenna
b. Complete the PLC I/O terminations and other miscellaneous wiring.
c. Power up station and verify wiring.

4. Check the completed wiring by Engineer (Stetson/Calpower/Dist 36)
5. Verify Fire Department Approval or arrange final walk through (Kaplinski/Stetson)
6. Finalize CalARP (/Kaplinski/Risk Management Inc.)
7. Installation of the nitrogen cylinders by TGO. Kaplinski to Coordinate
8. Redevelopment of the well (Stetson/Staats)

a. Connect existing "spare line" pipeline to well and to culvert under Hasley Canyon
Drive for discharge (Staats/Macias)

b. Regional Water Quality Control Board Notification (Kaplinski)
c. Water Quality Samples (Staats)
d. Well performance measurement (depth to water)
Note: Pending results of 8.d, the well re-development may also require cleaning,
development by swabbing and airlifting, and development by pumping.
Note: Completion of Item 8 requires passing water quality testing per appoved plans and
specifications.

9. Re-chlorination of well if water quality testing (6. c above) indicates it is necessary
(BWP/Staats)

Note: Completion of Item 9 requires passing water quality testing per approved plans
and specifications.

10. Chlorination of the tank (BVVP/Staats)
a. 300,000 gallons tank
Note: Completion of Item 10 requires passing water quality testing per approved plans
and specifications

11. Chlorination of the pipelines (Staats)
Note: Completion of Item 11 requires passing water quality testing per approved plans
and specifications

12. Functional description and control narrative finalization (Westin, LAC, Stetson/Kaplinski)
13. Programming the RTU's (Westin/LAC/Kaplinski)
14. Prepare As-builts (Stetson)
15. Coordinate vendors for installation check of equipment (Stetson/Kaplinski)

a. Chlortainers (TGO)
b. Chlorination Control (Misco)
c. Leak Detectors
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d. Chemscan analyzer
e. Miscellaneous Instruments

16. Preparation of commissioning plan (Stetson)
17. Introduction of water to the tank (BVVP/Staats/Stetson)
18. Ordering and Loading of chemicals (LAC)
19. Coordinate vendors for start-up and testing (Stetson/Kaplinski)
20. Start-up (Stetson/BVVP/Westin/Misco(Kaplinski)

Additional Notes:

Ester Brawley of RMP indicated that Teresa Quiaoit to whom the PHA paperwork was
submitted is no longer dealing with this project. Mr. Michael Whitehead will replace her.
All the paper work may need to be re-submitted to Mr. Michael Whitehead. Ester
Brawley of RMP will go ahead and re-submit the papers.

2. Frank Ledesma of the Fire department of Petroleum-Chemical Unit is no longer work
with the bureau. We submitted the paper work to Mr. Frank Ledesma for Fire
Department approval about one year back. We will have to find out who is responsible
for this project at this time and re-submit the papers.

3. Ester Brawley of RMP indicated that there is a new requirement for the registration for
the chiortainers with EPA. The two chlortainers need to be registered with EPA
electronically. Ester Brawley of RMP will help to get it done.

4. TGO Technologies will send nitrogen cylinders to the site for installation. Please confirm
the site address. These nitrogen cylinders should be installed by BVVP as shown in the
TGO plans

5. There is a chlorine evacuation device that will be installed inside the chlortainer. Denton
left this particular device inside the chlortiner. TGO technologies will install this device
when they come to the site. Please make sure it is there. If it is missing, we will have to
reorder it.

6. There are two mechanical winches on the loading rack of the chlortainers. The last
inspection on February 8, 2011, these were not electrically connected. These
connections need to be completed.

Additional Requirements:

A. Completion of required easement for access.
B. Completion of Improvement documentation, including but not limited to as built drawings,

0 & M manuals, and warranty deeds.
C. Completion of all outstanding permits related to the construction of the access road.
D. Removal of Graffiti from pump building, tank and electrical panels.
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EXHIBIT "F"



COUNTY OF LOS ANGELES
DEPARTMENT OF PUBLIC WORKS

MULTIPLE AGREEMENT

For Tract Nos. 52584-01, 52584-02, and 52584

This AGREEMENT, made and entered into on , 20
by and between the County of Los Angeles and the Los Angeles County Flood Control
District, State of California, acting by and through the Director of Public Works
(hereinafter collectively referred to as COUNTY) and SFI Los Valles LLC, a Delaware
li mited liability company,
(hereinafter referred to as SUBDIVIDER). (Address)

WITNESSETH:

This AGREEMENT is entered into between the parties pursuant to Title 7,
Division 2, of the Government Code (the State Subdivision Map Act) together with
Title 16, Division 1 (the Highway Permit Ordinance), and Title 21, Division 1 (the
Subdivision Ordinance), of the Los Angeles County Code.

Whereas, SUBDIVIDER is the owner of certain real property in the County of
Los Angeles commonly known as Los Valles, as more particularly described in
Exhibit A, attached hereto and incorporated herein (LOS VALLES).

Whereas a final unit tract map, No. 52584-01, has been recorded on a portion of
LOS VALLES, and two additional final unit tract maps, Nos. 52584-02 and 52584, are
anticipated to eventually be filed at some future time.

Whereas SUBDIVIDER is the successor in interest to a prior owner of
LOS VALLES, which prior owner had entered into an agreement with COUNTY to
complete certain subdivision improvements on LOS VALLES.

Whereas, SUBDIVIDER previously posted performance and payment bonds with
COUNTY as security to guarantee the completion of the subdivision improvements on
LOS VALLES.

Whereas, SUBDIVIDER has requested COUNTY to substitute a lien on
LOS VALLES in place of the bonds, and SUBDIVIDER and COUNTY, concurrently
herewith, intend to enter into an Agreement Related To The Substitution Of Security For
Subdivision Improvements.

Whereas, COUNTY desires to ensure that all improvements proposed to be
constructed within the easements offered for dedication in LOS VALLES meet and
comply with standards and plans approved and implemented by COUNTY.
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FIRST: SUBDIVIDER, for and in consideration of COUNTY'S acceptance of
substitute security and release of the above-referenced bonds, hereby agrees, at
SUBDIVIDER'S own cost and expense, to furnish all labor, materials, and equipment
necessary to perform and complete the following improvement(s) and/or work in
connection with LOS VALLES, within four (4) years from the date of this AGREEMENT,
or such extensions as COUNTY approves, in a good and workmanlike manner, to wit:

[

	

	
A 5-foot CHAINLINK FENCE per the latest revision of Standard Plans for
Public Works Construction No. 600 at the rear and/or side of lots/parcels

 (inclusive) adjacent
to The estimated cost
of this work is the sum of

dollars

A COMBINATION MASONRY WALL AND CHAINLINK FENCE per the
latest revision of Standard Plans for Public Works Construction No. 621-1
at the rear and/or side of lots/parcel  (inclusive)
adjacent to . The estimated cost of this work
is the sum of  dollars

($ ).

[ ]

	

	A 5-foot MASONRY WALL per the latest revision of Standard Plans for
Public Works Construction No. 601-1 at the rear and/or side of lots/parcels

 (inclusive) adjacent to
 The estimated cost of this work is the sum

of dollars

[ x ] CORRECTIVE GEOLOGIC IMPROVEMENTS. Said work shall be done
under the provisions of Title 26 of the Los Angeles County Code. The
estimated cost of this work is the sum of Three Million Two Hundred
Sixty-four Thousand and 00/100 Dollars ($3,264,000.00).

[ x ] SANITARY SEWERS, and appurtenances thereto, under Private Contract
No. 11838, in streets and/or rights of way. The estimated cost of this work
is the sum of Three Million One Hundred Twenty Thousand and 00/100
Dollars ($3,120,000_00).

[ x ] STORM DRAINS, and appurtenances thereto, under Private Drain
No. 2593, in streets and/or rights of way. The estimated cost of this work
is the sum of Three Million Two Hundred Twenty-seven Thousand Seven
Hundred and 00/100 Dollars ($3,227,700.00).

[ x ] Setting of SURVEY MONUMENTS AND TIE POINTS and furnishing to
the Director of Public Works (hereinafter referred to as DIRECTOR), or
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other designated COUNTY official, tie notes for said points, according to
the provisions of Title 21 of the Los Angeles County Code regulating
division and mapping of land; paying the surveyor or engineer of record, or
his authorized substitute, for the work performed by him; and providing
notice to SUBDIVIDER and DIRECTOR, or other designated COUNTY
official, when monuments have been set as provided for in Division 2,
Chapter 4, Article 9, of Title 7 of the Government Code (the Subdivision
Map Act). The estimated cost of this work is the sum of Twenty-four
Thousand Seven Hundred and 00/100 Dollars ($24,700_00).

[ x ] ON-SITE WATER SYSTEM FACILITIES including pump stations, water
tanks, water mains, water wells, fire hydrants, and all other
appurtenances, thereto, in dedicated public streets, private streets and
easements, in accordance with plans and specifications on file with
DIRECTOR. The estimated cost of this work is the sum of Two Million
Six Hundred Sixty-seven Thousand and 00/100 Dollars ($2,667,000.00).

x] ROAD IMPROVEMENTS in accordance with the approved road plans for
said land division on file with DIRECTOR. The estimated cost of this work
and improvements is the sum of Six Million One Hundred Thirty-four
Thousand Seven Hundred Sixty-seven and 00/100 Dollars ($6,134,767.00).

[ x ] STREET TREE IMPROVEMENTS in accordance with the approved road
plans for said land division on file with DIRECTOR. The estimated cost of
this work and improvements is the sum of Two Hundred Seventy-one
Thousand Eight Hundred and 00/100 Dollars ($271,800.00).

[x] OFF-SITE WATER SYSTEM. The estimated cost of this work is the sum
of Three Million Four Hundred Eighteen Thousand and 00/100 Dollars
($3,418,000.00).

[ x ] TUNNEL PLANS. The estimated cost of this work is the sum of One Million
Five Hundred Seventy-nine Thousand Nine Hundred and 00/100 Dollars
($1,579,900.00).

[ x ] CLUBHOUSE PRIVATE DRIVE. The estimated cost of this work is the
sum of Two Hundred Twenty-eight Thousand Nine Hundred and 00/100
Dollars ($228,900.00).

[ x ] LOT TREES. The estimated cost of this work is the sum of One Hundred
Thirty-four Thousand Six Hundred and 00/100 Dollars ($134,600.00).

The above-mentioned improvement(s) are to be constructed within and without the
boundaries of said land divisions according to the approved plans and/or applicable
Standard Specifications for Public Works Construction, as amended, which are hereby
made a part of this AGREEMENT, on file with DIRECTOR, and/or other COUNTY

[
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officials, as applicable, and shall not be deemed completed until all inspection fees are
paid and the work and improvements are approved or approved and accepted for
maintenance by COUNTY as follows:

1. Fences and walls, as required by the Department of Regional Planning,
when fully constructed according to standard plans COUNTY will not
assume maintenance responsibility for these improvements.

2. Corrective geologic improvements when fully constructed according to the
plans and geotechnical reports on file with COUNTY. COUNTY will not
assume maintenance responsibility for these improvements.

3. Sanitary sewers when fully constructed according to Private Contract
No. 11838 on file with COUNTY. The acceptance for maintenance shall
be effective on the date of the letter to SUBDIVIDER giving notice of the
release of the improvement security for the work, unless another date is
specified in the letter.

4. Storm drains when fully constructed according to Private Drain No. 2593
on file with COUNTY. The acceptance for maintenance can only be
approved by the Board of Supervisors (hereinafter referred to as BOARD).
The acceptance for maintenance shall be effective on the date of
BOARD'S action. The improvement security shall be released after
BOARD has acted to accept the storm drain(s).

5. Survey monuments when set according to the final tract map or final
parcel map on file with COUNTY and all tie points are submitted to
COUNTY. The improvement security shall be released after COUNTY
has inspected the monuments and indexed the tie notes.

6. Water system facilities when fully constructed according to plans on file
with COUNTY. The acceptance for maintenance by the private water
utility or a County Waterworks District, as appropriate, shall be effective on
the date of the letter to SUBDIVIDER giving notice of the release of the
improvement security for the work, unless another date is specified in the
letter.

7 Road improvements when fully constructed according to plans on file with
COUNTY. Road improvements within dedicated public rights of way will
be accepted for maintenance by COUNTY. Private and future streets will
not be accepted into COUNTY roadway system for maintenance. The
acceptance for maintenance of road improvements shall be effective on
the date of the letter to SUBDIVIDER giving notice of the release of the
improvement security for the work, unless another date is specified in the
letter. In the interest of public safety or necessity, DIRECTOR may, at her
sole discretion, accept for maintenance partial improvements completed
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under the inspection of and deemed satisfactory to the DIRECTOR, or
other designated COUNTY official. The acceptance for maintenance of
partial improvements shall be effective on the date of the letter to
SUBDIVIDER indicating that COUNTY will maintain these improvements.

8. Street tree improvements when fully constructed according to plans on file
with COUNTY. Street trees within dedicated public rights of way will be
accepted for maintenance by COUNTY. COUNTY will not assume
maintenance responsibility for trees on private and future streets. The
acceptance for maintenance of street tree improvements shall be effective
on the date of the letter to SUBDIVIDER giving notice of the release of the
i mprovement security for the work unless another date is specified in the
latter. The improvement security for the street trees will be released one
year after the internal inspection. If the trees are reinspected at that time
and found to be healthy and the road improvements have been accepted
as complete.

Furthermore, SUBDIVIDER shall maintain these improvements until accepted by
COUNTY. Such maintenance includes, but is not limited to, graffiti removal, debris
removal, brush/weed removal, rodent control, and concrete/asphalt and fence repairs.

SECOND: COUNTY has approved grading plans (Grading Plan Check
No. GR 0408020002) for LOS VALLES, and certain grading has occurred thereon.
SUBDIVIDER shall obtain a grading permit from COUNTY prior to commencing any
further grading on LOS VALLES, and shall complete said grading in accordance with
the terms and, conditions of said grading permit and the provisions and requirements of
Title 26 of the Los Angeles County Code (Building Code). Additionally, SUBDIVIDER
shall mitigate any hazardous conditions, including flood and geotechnical hazards,
arising from or caused by the existing or future grading, and shall perform any work that
the COUNTY's Building Official determines is necessary to bring the existing or future
grading into compliance with the Building Code. SUBDIVIDER shall provide security, as
approved by COUNTY, to guarantee the performance of its obligations described in this
paragraph, in the amount of Eight Million Four Hundred Thirty Thousand and 00/100
Dollars ($8,430,000.00).

THIRD: That COUNTY shall not, nor shall any officer or employee thereof, be
li able or responsible for any accident, loss, or damage happening or occurring within the
easements offered or dedicated for improvements or to the improvements specified in
this agreement prior to the completion, approval, and acceptance for maintenance of
same. Nor shall COUNTY, nor any officer or employee thereof, be liable or responsible
to persons for property damaged or injuries of said improvements or by reason of the
acts, omissions or services of SUBDIVIDER, its agents or employees, in performance of
the construction of said improvements prior to acceptance of said improvements by
COUNTY. All of said liabilities shall be assumed by SUBDIVIDER. SUBDIVIDER
further agrees to indemnify, defend, and save harmless COUNTY, its agents, officers,
and employees from and against any and all liability, expense, including defense costs
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and legal fees, and claims for damages of any nature whatsoever including, but not
li mited to, bodily injury, death, personal injury, or property damage arising from or
connected with the acts, omissions, or services of SUBDIVIDER, its agents or
employees hereunder, including any workers' compensation suits, liability, or expense,
arising from or connected with the acts, omissions, or services by any person pursuant
to this AGREEMENT, or arising out of the use of any patent or patented article in the
construction of said improvements.  For purposes of this paragraph, any work
performed by COUNTY, its agents, or employees, under authority of Chapters 16.06
and/or 16.10 of Title 16 of the Los Angeles County Code, or under authority granted to
COUNTY by Government Code Section 831.3, where such work by COUNTY has been
initiated as a result of the failure of SUBDIVIDER to comply with any specification or
requirement, or by failure of SUBDIVIDER to complete any work contemplated by this
AGREEMENT, such work by COUNTY shall be deemed to have arisen out of and from
the acts, omissions, or services of SUBDIVIDER, and for which SUBDIVIDER agrees to
indemnify, defend, and save harmless COUNTY.

FOURTH: SUBDIVIDER hereby grants to COUNTY, the surety upon any Bond,
the financial institution of any improvement security, and to the agents, employees, and
contractor of them, upon any default by SUBDIVIDER of its obligations under this
AGREEMENT and the failure to cure such default within 20 business days after written
notice of such default has been sent to SUBDIVIDER (provided that if such cure cannot
be completed within such 20-business-day period but SUBDIVIDER has commenced
such cure within such 20-business-day period, then SUBDIVIDER shall not be deemed
to have failed to timely cure such default so long as SUBDIVIDER diligently continues to
pursue all commercially reasonable acts to cure such default), the irrevocable
permission to enter upon the lands of the subject land division for the purpose of
completing the improvement. The permission shall terminate in the event that
SUBDIVIDER, financial institution, or the surety has completed the work within the time
specified or any extension thereof granted by DIRECTOR or other designated COUNTY
official.

FIFTH: SUBDIVIDER will at all times, from the approval of said land division to
the completion of said work or improvement and acceptance for maintenance by
COUNTY, as provided in the first paragraph above by COUNTY, give good and
adequate warning of each and every dangerous condition caused by the construction of
said improvements and will protect the traveling public therefrom.

SIXTH: It is further agreed that SUBDIVIDER shall have such control of the
ground/area reserved for the installation of such work, and the streets in which they are
to be placed, as is necessary to allow him/her to carry out this AGREEMENT.

SEVENTH: SUBDIVIDER hereby agrees to pay for the inspection of such work
and improvements as may be required by DIRECTOR, or other designated COUNTY
official, prior to the acceptance of said improvements by COUNTY.
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EIGHTH: SUBDIVIDER shall give notice to DIRECTOR or other designated
COUNTY official, at least twenty-four (24) hours before beginning any work or
i mprovements contemplated by this AGREEMENT and shall furnish said DIRECTOR all
reasonable facilities for obtaining full information respecting the progress and manner of
work.

NINTH: SUBDIVIDER agrees to grant to COUNTY such easements and/or fee
rights as are necessary for the upkeep and maintenance by COUNTY of the
improvements agreed to be constructed herein.

TENTH: SUBDIVIDER shall perform any changes or alterations necessitated by
field conditions and based on applicable standard specifications in the construction and
installation of such improvements required by COUNTY, provided that all such changes
or alterations do not exceed ten percent (10%) of the original total estimated cost of
such improvements. Said cost is to be borne by SUBDIVIDER.

ELEVENTH: SUBDIVIDER shall guarantee such improvements for a period of
one (1) year following acceptance for maintenance by COUNTY against any defective
work or labor done or defective materials in the performance of this AGREEMENT by
SUBDIVIDER.

TWELFTH: SUBDIVIDER hereby agrees that all work on any County Highway,
which existed prior to the filing of said map, shall be completed in accordance with the
terms and provisions of Title 16, Division 1, of the Los Angeles County Code (Highway
Permits). Said code requires, in part, that once work is commenced it shall be
prosecuted in a diligent and workmanlike manner to completion.  If COUNTY
determines that SUBDIVIDER has failed to perform as therein specified, COUNTY
reserves the right to exclude SUBDIVIDER from the site and complete the work
contemplated by COUNTY forces or by separate contract. SUBDIVIDER further agrees
to reimburse COUNTY for all charges accruing as a result of such construction by
COUNTY forces or separate contract.

THIRTEENTH: It is further agreed that SUBDIVIER has filed with COUNTY, an
acceptable and sufficient improvement security in an amount not less than the
estimated cost of the work and improvements, as above specified, for the faithful
performance of the terms and conditions and guarantees of this AGREEMENT and has
also deposited with the COUNTY a good and sufficient payment security for labor and
materials in the amount prescribed by law to secure the claims to which reference is
made in Title 15 (commencing with Section 3082) of Part 4 of Division 3 of the Civil
Code. If said improvement security or payment security becomes insufficient in the
opinion of COUNTY, SUBDIVIDER agrees to renew said improvement security and/or
payment security with good and sufficient improvement security and/or payment
security within ten (10) days after being requested to do so by COUNTY.

FOURTEENTH: If SUBDIVIDER neglects, refuses, or fails to prosecute the work
with such diligence as to ensure its completion within the time specified, or within such
extensions of said time as have been granted by the DIRECTOR, or if SUBD1VER
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violates, neglects, refuses, or fails to perform satisfactorily any of the provisions of the
plans and specifications, or if SUBDIVIDER neglects, refuses, or fails to pay the
inspection fees for the work and improvements, SUBDIVIDER shall be in default of this
AGREEMENT and notice in writing of such default shall be served upon SUBDIVIDER
and upon any surety or financial institution in connection with this AGREEMENT_
DIRECTOR, or other designated COUNTY official, shall have the power to terminate all
rights of SUBDIVIDER in such AGREEMENT, but said termination shall not affect or
terminate any of the rights of COUNTY as against SUBDIVIDER, financial institution, or
surety then existing or which thereafter accrue because of such default.  The
determination by DIRECTOR, or other designated COUNTY official, of the question as
to whether any of the terms of the AGREEMENT or specifications have been violated,
or have not been performed satisfactorily, shall be conclusive upon SUBDIVIDER, his
surety, and any and all other parties who may have any interest in the AGREEMENT or
any portion thereof. The foregoing provisions of this section shall be in addition to all
other rights and remedies available to COUNTY under law.

FIFTEENTH: In the event legal action is brought upon this AGREEMENT,
SUBDIVIDER hereby agrees to pay to COUNTY reasonable attorney's fees and costs
incurred in prosecuting such action, until such time as COUNTY accepts the work and
improvements completed pursuant to this AGREEMENT.

SIXTEENTH: It is further agreed by and between the parties hereto, including
the surety or sureties on any bond attached to this AGREEMENT or the financial
institution guaranteeing the improvement security and payment security, that in the
event it is deemed necessary by COUNTY to extend the time of completion of the work'
contemplated to be done under this AGREEMENT, said extension may be granted by
DIRECTOR, or other designated COUNTY official, either at her own option or upon
request of SUBDIVIDER, and shall in no way affect the validity of this AGREEMENT or
release the surety or sureties on any bond attached hereto or the financial institution
guaranteeing the improvement security and payment security. SUBDIVIDER further
agrees to maintain said improvement security and payment security in full force and
effect during the terms of this AGREEMENT, including any extensions of time as may
be granted therein. DIRECTOR, or other designated COUNTY official, may condition
any extension of time upon the provision of additional good and sufficient improvement
security and payment security if DIRECTOR, or other designated COUNTY official
determines, in his/her sole discretion, that the existing security is insufficient to
guarantee the costs of completing the work and improvements.

SEVENTEENTH: It is further agreed by and between the parties hereto that this
AGREEMENT firmly binds the parties, their heirs, executors, administrators,
successors, or assignees, jointly and severally. SUBDIVIDER shall immediately notify
the DIRECTOR, or other designated COUNTY official, of any change in ownership or
other event, which alters the responsibility for completing the work and improvements.
//
//
//
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IN WITNESS thereby,  has executed this
AGREEMENT on , 2011.

COUNTY OF LOS ANGELES

By
DIRECTOR OF PUBLIC WORKS

APPROVED AS TO FORM.

ANDREA SHERIDAN ORDIN
County Counsel

By
Deputy

SFI LOS VALLES LLC,
a Delaware limited liability company:

By

	

	
Title:

By

	

	
Title:

Note: All SUBDIVIDER signatures must be acknowledged before a notary public.
(Attach appropriate acknowledgments/jurats).

HAWWHOMEIDVASQUEZ120111BOARD LETTER5t5DL2383\Los Valles Project Multiple Agreement DOC
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EXHIBIT "ONE"

PARCEL 1: (APN 2866-052-001, 2866-001-017, 2866-001-078, 2866-001-080, 2866-001-071,
2566-001-074, 3247-032-01, 3247-032-35 AND 3247-032-043 TO 045, INCLUSIVE)

PARCEL 1 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS
INSTRUMENT NO. 02-1208159 OF OFFICIAL RECORDS.

EXCEPT THEREFROM THAT PORTION LYING WITHIN PARCEL 2 OF CERTIFICATE OF COMPLIANCE
FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS INSTRUMENT NO. 02-1208159 OF OFFICIAL
RECORDS.

ALSO EXCEPT THEREFROM THAT PORTION LYING WITFIIN PARCEL 5 OF CERTIFICATE OF
COMPLIANCE FOR LOT UNE ADJUSTMENT NO, 101,923, IN THE COUNTY OF LOS ANGELES, STATE
OF CALIFORNIA, WHICH RECORDED AUGUST 17, 2001 AS INSTRUMENT NO. 01-1524850 OF
OFFICIAL RECORDS.

EXCEPT 50 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND OTHER
KINDRED _SUBSTANCES IN AND LYING UNDER SAID LAND, BUT WITHOUT SURFACE RIGHT OF

NTRY-AS-RESERVED-8Y-LORE-FFA-371v1AEDER-AND-ET-AL-71N-DEED-REEORDEE3-A-PRIL 1-5196-3,
IN BOOK 01991 PAGE 718, OFFICIAL RECORDS.

ALSO EXCEPT A 25 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, WITHOUT THE RIGHT OF
SURFACE ENTRY, BELOW A DEPTH OF 500 FEET, AS RESERVED BY EDMOND H. BURNS AND
FLORENCE H. BURNS, HUSBAND AND WIFE, IN DEED RECORDED MAY 19, 1969 IN BOOK D-5373
PAGE 520, OFFICIAL RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCELS 1 AND 3 OF SAID PARCEL MAP NO. 22559,
BOOK 255, PAGES 46 THROUGH 58, DESCRIBED IN DEED RECORDED MARCH 12, 1956 AS
INSTRUMENT ND, 726, IN BOOK 50563 PAGE 48 OFFICIAL RECORDS, AN UNDIVIDED ONE-THIRD
OF ALL OIL, GAS AND OTHER RIGHTS AS RESERVED IN DEED FROM LEA STEVENS MCGILLIVRAE
RECORDED MARCH 12, 1856 IN BOOK 50563 PAGE 48 OFFICIAL RECORDS.

ALL RIGHTS, TITLE AND INTEREST TO THE SURFACE AND THAT PORTION OF THE SUBSURFACE
DOWN TO A DEPTH OF 500 FEET BELOW THE SURFACE THEREOF TOGETHER WITH ALL RIGHTS
OF SURFACE ENTRY THEREON HAS BEEN QUITCLAIMED BY LEA STEVENS MCGILLIVRAE BY DEED
RECORDED NOVEMBER. 78, 1959 As INSTRUMENT NO. 730, I N BOOK 04567 PAGE 44 OFFICIAL
RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCEL -1 OF SAID PARCEL MAP NO. 22559, BOOK 255,
• PAGES 46 THROUGH 58, DESCRIBED IN DEED RECORDED JULY 24, 1963 AS INSTRUMENTNO. 351,

IN BOOK D2115 PAGE 150, OFFICIAL RECORDS, AN UNDIVIDED 50 PER CENT OF 100 PER CENT
OF ALL OIL, GAS, MINERAL AND OTHER HYDROCARBON SUBSTANCES LYING IN OR UNDER SAID
LAND, BUT WITHOUT THE RIGHT OF SURFACE ENTRY, AS RESERVED BY ANGELA HARRISON, A
WIDOW, IN DEED RECORDED JULY 24, 1963 AS INSTRUMENTNO. 351, IN BOOK 02115 PAGE 150
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OFFICIAL RECORDS.

ALSO EXCEPT FROM THAT PORTION OF PARCEL 1 OF SAID PARCEL MAP NO. 22559, DESCRIBED
IN DEED RECORDED SEPTEMBER 13, 1990 AS INSTRUMENT NO. 90-1581309, ALL OIL AND GAS
AS RESERVED BY THE UNITED STATES OF AMERICA IN DEED RECORDED SEPTEMBER 13, 1990 AS
INSTRUMENT NO. 90-1581309.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL OIL, GAS, MINERALS AND OTHER HYDROCARBON SUBSTANCES IN AND UNDER SAID
LAND LYING BELOW A DEPTH OF 500 FEET FROM THE SURFACE THEREOF; BUT WITH NO RIGHT
OF SURFACE ENTRY, AS PROVIDED IN THE DEED RECORDED DECEMBER 6, 1999 AS INSTRUMENT
NO_ 99-22414-09 AND RE-RECORDED APRIL 23, 2001 AS INSTRUMENT NO. 01-689940.

ALSO EXCEPT FROM SAID LAST MENTIONED PORTION OF SAID LAND, THE SUBSURFACE WATER
RIGHTS, BUT WITHOUT THE RIGHT OF ENTRY TO THE SURFACE OR SUBSURFACE ABOVE A DEPTH
OF 50 FEET, AS PROVIDED IN THE DEED RECORDED DECEMBER 6, 1999 AS INSTRUMENT NO.
99-2241409 AND RE-RECORDED APRIL 23, 2001 AS INSTRUMENT NO. 01-689940,

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL, GAS, MINERALS AND
HYDROCARBON SUBSTANCES WHETHER NOW KNOWN TO EXIST OR HEREAFTER DISCOVERED,
INCLUDING BUTNOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE SUCH OIL,
GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER, ANY RIGHT TO USE THE
SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF SURFACE
ENTRY FOR A DEPTH OF 200 FEET MEASURED FROM THE SURFACE OF SUCH REAL PROPERTY FOR
ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED FEBRUARY 18, 2003 AS
INSTRUMENT NO, 03-0470027.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND DESCRIBED IN THE HEREINAFTER MENTIONED
DEED, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL, GAS, MINERALS AND
HYDROCARBON SUBSTANCES WHETHER NOW KNOWN TO EXIST OR HEREAFTER DISCOVERED,
INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE SUCH OIL,
GAS AND OTHER HYDROCARBON SUBSTANCES, AND INCLUDING THE RIGHT TO USETHE SURFACE
OF-SAID LAND AND ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF SURFACE ENTRY,
AS RESERVED BY AMERICAN ENERGY OPERATIONS, INC., A CALIFORNIA CORPORATION, IN THE
DEED RECORDED FEBRUARY 18, 2003 AS INSTRUMENT NO. 03-0470030.

THE RIGHT OF SURFACE ENTRY TO THE SURFACE AND THAT PORTION OF THE SUBSURFACE TO
A DEPTH OF 500 FEET OF SAID LAND WAS QUITCLAIMED BY QUITCLAIM DEED EXECUTED BY
AMERICAN ENERGY OPERATIONS, INC., A CALIFORNIA CORPORATION, RECORDED JULY 28, 2003
INSTRUMENT NO. 03-2134554.

PARCEL 2: (APN 3247-032-048)

PARCEL 2 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,922, IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED MAY 24, 2002 AS
INSTRUMENT NO. 02-1208159 OF OFFICIAL RECORDS.

EXCEPT 50 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND OTHER
KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, BUT WITHOUT SURFACE RIGHT OF
ENTRY AS RESERVED BY LORETTE J. MAEDER AND ET AL., IN DEED RECORDED APRIL 15, 1963,
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IN BOOK D 1991 PAGE 718, OFFICIAL RECORDS.

ALSO EXCEPT A 25 PERCENT INTEREST IN ALL OIL, GAS, PETROLEUM, HYDROCARBONS AND
OTHER KINDRED SUBSTANCES IN AND LYING UNDER SAID LAND, WITHOUT THE RIGHT OF
SURFACE ENTRY, BELOW A DEPTH OF 500 FEET, AS RESERVED BY EDMOND H. BURNS AND
FLORENCE H. BURNS, HUSBAND AND WIFE, IN DEED RECORDED MAY 19, 1969 IN BOOK D-5373
PAGE 520, OFFICIAL RECORDS.

ALSO EXCEPT THEREFROM, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL,
GAS, MINERALS AND HYDROCARBON SUBSTANCES .WHETHER NOW KNOWN- TO EXIST OR

_HEREAFTER DISCOVERED, INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP
AND REMOVE SUCH OIL GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER,
ANY RIGHT TO USE THE SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING
THE RIGHT OF SURFACE ENTRY FOR A DEPTH OF 500 FEET MEASURED FROM THE SURFACE OF
SUCH REAL PROPERTY FOR ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED
JULY 28, 2003 AS INSTRUMENT NO. 03-2134552.

PARCEL 3: tAPN 2E366-001-077)

PARCEL 5 OF CERTIFICATE OF COMPLIANCE FOR LOT LINE ADJUSTMENT NO. 101,923, IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, WHICH RECORDED AUGUST 17, 2001 AS
INSTRUMENT NO. 01-152650 OF OFFICIAL RECORDS.-

EXCEPT THEREFROM, ALL MINERAL INTERESTS, INCLUDING BUT NOT LIMITED TO ALL OIL GAS,
MINERALS AND HYDROCARBON SUBSTANCES WHETHER NOW KNOWN TO EXIST OR HEREAFTER

.DISCOVERED, INCLUDING BUT NOT LIMITED TO RIGHTS TO EXPLORE FOR, DEVELOP AND REMOVE
SUCH OIL, GAS AND OTHER HYDROCARBON SUBSTANCES, WITHOUT, HOWEVER, ANY RIGHT TO
USE THE SURFACE OF SAID LAND OR ANY OTHER PORTION THEREOF INCLUDING THE RIGHT OF
SURFACE ENTRY FOR A DEPTH OF 500 FEET MEASURED FROM THE SURFACE OF SUCH REAL
PROPERTY FOR ANY PURPOSE WHATSOEVER, AS RESERVED IN THE DEED RECORDED JULY 28,
2003 AS INSTRUMENT NO. 03-2134546.

PARCEL 4: (APN 2866-001-015, 2866-001-016 AND 2866-001-029)

LOTS 2 AND 3 AND THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 2,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO BASE AND MERIDIAN, ACCORDING TO
THE OFFICIAL PLAT OF SAID LAND FILED IN THE DISTRICT LAND OFFICE SEPTEMBER 6, 1880.

EXCEPT ALL OIL GAS AND MINERALS IN AND UNDER SAID LAND AS RESERVED IN THE PATENT
FROM UNITED STATES OFAMERICA, RECORDED MAY 7, 1947 IN BOOK 24535 PAGE 351, OFFICIAL
RECORDS.

PARCEL

A NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS, AND THE RIGHT TO INSTALL
AND MAINTAIN A DRIVEWAY, CURBS, CURB CUTS, PAVING AND RELATED IMPROVEMENTS, AS
PROVIDED BY THAT CERTAIN "EASEMENT AGREEMENT" RECORDED JULY 28, 2003 AS
INSTRUMENT NO. 03-2134547, OFFICIAL RECORDS OF LOS ANGELES COUNTY, OVER THAT
PORTION OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN,
LYING WITHIN A, STRIP OF LAND 24 FEET WIDE, AS MORE PARTICULARLY DESCRIBED AS
FOLLOWS:
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THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING A STRIP OF LAND 24.00 FEET WIDE, THE EASTERLY UNE OF SAID
STRIP BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF THE SOUTHWEST QUARTER OF SAID
SECTION 2, WITH THE CENTERLINE OF HASLEY CANYON ROAD, 40.00 FEE t WIDE, AS DESCRIBED
IN THE DEED RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE SOUTH 89°48'34" EAST 459.98 FEET TO THE TRUE POINT OF
BEGINNING; THENCE LEAVING SAID CENTERLINE NORTH 00°00'25° WEST 126.39 FEET.

THE WES1ERLY LINE OF SAID STRIP IS TO TERMINATE NORTHERLY IN A LINE THAT BEARS NORTH
63°43'23" WEST FROM THE NORTHERLY TERMINUS OF THAT CERTAIN COURSE HEREIN
DESCRIBED AS NORTH 00°00'25" WEST 126.39 FEET AND TO TERMINATE SOUTHERLY AT THE
CENTERLINE OF SAID HASLEY CANYON ROAD, 80.00 FEET WIDE.

EXCEPTING THEREFROM THAT PORTION WITFIIN SAID HASLEY CANYON ROAD.

PARCEL 6:

A NON-EXCLUSIVE EASEMENT FOR ACCESS TO AND THE RIGHT TO INSTALL AND MAINTAIN
LANDSCAPING, FENCING, AND SCREENING, AS PROVIDED BY THAT CERTAIN "EASEMENT
AGREEMENT" RECORDED JULY 28, 2003 AS INSTRUMENT NO. 03-2134547, OFFICIAL RECORDS
OF LOS ANGELES COUNTY, OVER THAT PORTION OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 17
WEST, SAN BERNARDINO MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2, IN
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF
SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN WITH THE
CENTERLINE OF HASLEY CANYON ROAD, 40.00 FEET WIDE, AS DESCRIBED IN THE DEED
RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY; THENCE ALONG
SAID CENTERLINE NORTH 89°48'34" WEST 514.82 FEET TO AN ANGLE POINT THEREIN; THENCE
CONTINUING ALONG SAID CENTERLINE NORTH 70

0
55'27" WEST 45.19 FEET; THENCE LEAVING

SAID CENTER LINE NORTH 03 '36'18" EAST 223.96 FEET; THENCE NORTH 65°06'18" EAST, 94.00
FEET; THENCE NORTH 03°36'18 EAST, 98.00 FEET; THENCE NORTH 78°08'53" EAST, 190.48
FEET; THENCE NORTH 06°1657" WEST, 340.30 FEET; THENCE NORTH 87°45'06" EAST, 139.77
FEET; THENCE SOUTH 52°01'14" EAST, 99.93 FEET; THENCE SOUTH 35°31'39" EAST, 147.19
FM TO THE COMMON LINE BETWEEN SAID SECTIONS 2 AND 3 AND THE TRUE POINT CIF
BEGINNING; THENCE SOUTH 72 '20'30" EAST, 60.84 FEET; THENCE SOUTH 11'02'22" EAST,
114.00 FEET; THENCE NORTH 72°20'30' WEST, 83.96 FEET TO A POINT IN SAID COMMON LINE
BETWEEN SECTIONS 2 AND 3, SAID POINT BEING SOUTH 00°06'40" WEST 104.88 FEET FROM THE
TRUE POINT OF BEGINNING; THENCE ALONG SAID COMMON LINE NORTH 00

0
0640" WEST 104.88

FEET TO THE TRUE POINT OF BEGINNING.
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PARCEL 7:

A NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS, AND THE RIGI-4T TO INSTALL
AND MAINTAIN A DRIVEWAY, CURBS, CURB CUTS, PAVING AND RELATED IMPROVEMENTS, AS
PROVIDED BY THAT CERTAIN "EASEMENT AGREEMENT' RECORDED JULY 28, 2003 AS
INSTRUMENT NO. 03-2134558, OFFICIAL RECORDS OF LDS ANGELES COUNTY, OVER THAT
PORTION OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN,
LYING WITHIN A STRIP OF LAND 24 FEET WIDE, AS MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 3,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDNO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE DF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING A STRIP OF LAND 24,00 FEET WIDE, THE WESTERLY LINE or SAID
STRIP BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 3, WITH THE CENTERLINE OF HASLEY CANYON ROAD, 40.00 FEET WIDE, AS DESCRIBED
IN THE DEED RECORDED IN BOOK 6595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE NORTH 89°48'34° WEST 514.82 FEET TO AN ANGLE POINT
THEREIN; THENCE CONTINUING ALONG SAID CENTERLINE NORTH 70

0
5527" WEST 45.19 FEET TO

THE TRUE POINT OF BEGINNING; THENCE LEAVING SAID CENTERLINE NORTH 03°36'18" EAST
223.96 FEET.

THE EASTERLY LINE OF SAID STRIP IS TO TERMINATE NORTHERLY IN A LINE THAT BEARS NORTH
65 °06' 18 EAST FROMTHE NORTHERLY TERMINUS OF THAT CERTAIN COURSE HEREIN DESCRIBED
AS NORTH 03°36'18" EAST 223.96 FEET AND TO TERMINATE SOUTHERLY AT THE CENTERLINE
OF SAID HASLEY CANYON. ROAD, 40.00 FEET WIDE.

EXCEPTING THEREFROM THAT PORTION WITHIN SAID HASLEY CANYON ROAD.

PARCEL 8:

A NON-EXCLUSIVE EASEMENT FOR ACCESS TO AND THE RIGHT TO INSTALL AND MAINTAIN
LANDSCAPING, FENCING, AND SCREENING, AS PROVIDED BY THAT CERTAIN 'EASEMENT
AGREEMENT" RECORDED JULY 28, 2003 AS INSTRUMENT NO. 03-2134558, OFFICIAL RECORDS
OF LOS ANGELES COUNTY, OVER THAT PORTION OF SECTION 3, TOWNSHIP 4 NORTH, RANGE 17
WEST, SAN BERNARDINO MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 3,
TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN BERNARDINO MERIDIAN, IN THE UNINCORPORATED
TERRITORY OF THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, ACCORDING TO THE
OFFICIAL PLAT THEREOF, BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 3, WITH THE CENTERLINE OF HASLEY CANYON ROAD, 40.00 FEET WIDE, ASDESCRIBED
IN THE DEED RECORDED IN BOOK 5595, PAGE 332 OF OFFICIAL RECORDS OF SAID COUNTY;
THENCE ALONG SAID CENTERLINE NORTH 89°48'34' WEST 514.82 FEET TO AN ANGLE POINT
THEREIN; THENCE CONTINUING ALONG SAID CENTERLINE NORTH 70 0 5527" WEST 45.19 FEET:
THENCE LEAVING SAID CENTERUNE NORTH 03°36'18' EAST 223.96 FEET; THENCE NORTH
65°06'18" EAST, 94.00 FEET; THENCE NORTH ' 03°36'18' EAST, 98.00 FEET; THENCE NORTH
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78°08'53" EAST, 190.48 FEET; THENCE NORTH 06°16'57" WEST, 240.05 FEET TO THE TRUE
POINT OF BEGINNING; THENCE CONTINUING ALONG LAST MENTIONED LINE NORTH 06°16'57°
WEST 100.25 FEU; THENCE NORTH 87°45'06" EAST, 139.77 FEET; THENCE SOUTH 52°01'14'
EAST, 99.93 FEET; THENCE SOUTH 35°31'39" EAST, 147.19 FEET TO THE COMMON LINE
BETWEEN SECTION 3 AND SECTION 2, BOTH IN TOWNSHIP 4 NORTH, RANGE 17 WEST, SAN
BERNARDINO MERIDIAN; THENCE ALONG SAID COMMON LINE SOUTH 00'06'40" WEST 104.88
FEET; THENCE NORTH 72°2030- WEST, 64.90 FEET; THENCE NORTH 35°31'39' WEST, 165.97
FEET; THENCE NORTH 52°01'14 WEST, 48.81 FEE-I; THENCE SOUTH 87°45'06" WEST, 96.10
FEET TO THE TRUE POINT OF BEGINNING.
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ESCROW AGREEMENT

This ESCROW AGREEMENT this ("ARTeenten-t s) is made as of , 2011, by and among
Los Valles Company, L.P., a California limited partnership ("Los yin/es"), iStar Financial Inc., a
Maryland corporation ("iStar" or "Escrowee"), the County of Los Angeles, a political subdivision of the
State of California (the "County") and the Los Angeles County Waterworks District No. 36, a County
Waterworks district formed pursuant to Division 16 of the California Water Code (the "District"). Los
Valles, iStar, the County and the District are collectively referred to herein as the "Parties".

WITNESS ETH

WHEREAS, the Parties have entered into that certain Settlement Agreement and Release of even
date herewith (the "Settlement Azreement"). All initially-capitalized terms not otherwise defined herein
shall have the meanings given to such terms in the Settlement Agreement

WHEREAS, pursuant to the Settlement Agreement, the County has agreed to deposit a settlement
payment in the amount of One Million Seven Hundred Thousand Dollars ($1,700,000) (the -Settlement
Payment") into the Escrow Account (hereinafter defined), and the Settlement Payment shall be released
to iSta.r or its designee upon the completion of the Improvements in accordance with the terms of the
Settlement Agreement.

WHEREAS, the Parties desire to appoint iStar as the escrow agent hereunder ("Escrowee") and
iStar is willing to act in such capacity and hold the Settlement Payment in the Escrow Account
(hereinafter defined) and release same on the terms and conditions hereinafter set forth.

NOW THEREFORE, in consideration of the mutual covenants of the Parties contained herein and
in the Settlement Agreement, and other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the Parties agree as follows:

1. Incorporation of Recitals. The foregoing Recitals are hereby affirmed by the Parties
hereto, and are acknowledged by the Parties to be true and correct and are incorporated into the body of
this Agreement by this reference as if fully set forth herein

2. Appointment of Escrowee. The Parties hereby appoint iStar as Escrowee, upon the terms
and conditions of this Agreement. iStar hereby accepts such appointment and agrees to perform the
duties of Escrowee and to be bound by the terms and conditions of this Agreement.

3. Establishment of Escrow Account. Within 30 days of the execution of this Agreement,
the County shall deliver the Settlement Payment to Escrow= via wire transfer into a JP Morgan Chase
escrow account, ABA No. 02100021, Account No. 230-337171, Reference: Los Valles Settlement
Payment (the "Escrow Account'), and the Settlement Payment shall be held by Escrowee in the Escrow
.Account and distributed by Escrowee pursuant to the terms and conditions set forth below.

4. Release of Settlement Payment. I Thon Improvement Completion, Los Valles shall certify
to E,scrowee such Improvement Completion, with a copy of such certification being delivered to the
County by federal express. Unless the County objects to such certificaiiun within three (3) business days
after receipt, which objection to be valid shall specify in reasonable detail the reasons underlying such
objection and a copy thereof shall be delivered to Los Valles, Escrow= is hereby directed to release the
Settlement Payment to iStar or iStar's designee on the fourth (4 1h) day after Escrowee's receipt of such
certification.
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5. Tax Renortinz Matters. The Parties each agree, upon request of Escrowee, to provide
Escrowee with its tax identification number by furnishing the appropriate form W-9 and other forms and
documents that Esc-rowee may reasonably request.

6. Duties of Escrowee.

6.1 Escrowee may invest all or a portion of the Settlement Payment, and it shall be
conclusively presumed that any and all investments made by Escrowee are authorized and permitted
under the terms o f this Agreement.

6.2 The Parties authorize Escrowee to accept, comply with and obey any writs,
orders, judgments or decrees entered or issued by any court with jurisdiction, and Escrowee shall not be
liable to any of the Parties or any other person by reason of such compliance, notwithstanding that such
writ, order, judgment or decree be subsequently reversed, modified, annulled, set aside or vacated. If
Escrowee, in its capacity as escrow agent pursuant to this Agreement, is made a party defendant to any
suit or proceedings regarding the escrow of the Settlement Payment, the Parties agree to pay Escrowee,
upon written demand, all reasonable costs, attorney's fees, and expenses incurred with respect to such suit
or proceeding, except to the extent arising from Escrowee's gross negligence, willful misconduct or
breach of this Agreement.

6_3 Escrowee shall not be bound by any modification, cancellation or rescission of
this Agreement unless in writing and signed by Escrowee.

6.4 If any dispute arises as to whether Escrowee is obligated to deliver the Settlement
Payment or as to whom the Settlement Payment is to be delivered or the amount or timing thereof,
Escrowee shall not be required to make any delivery, but in such event Escrowee may hold the Settlement
Payment until receipt by Escrowee of instructionsin writing, signed by all Parties which have, or claim to
have, an interest in the Settlement Payment, directing the disposition of the Settlement Payment, or in the
absence of such authorization, Escrowee may hold the Settlement Payment until receipt of a certified
copy of a final judgment or order of a court of competent jurisdiction or final arbitrator's decision,
providing for the disposition of the-Settlement Payment. If such written instructions are not received, or
proceedings for such determination are not commenced, within thirty (30) days after receipt by Escrowee
of notice of any such dispute and diligently continued, or if Escrowee is uncertain as to which Party or
Parties are entitled to the Settlement Payment, Escrowee may, in Esrowee's sole discretion, either (i) hold
the Settlement Payment until receipt of (A) such written instructions or (B) a certified copy of a final
judgment of a court of competent jurisdiction providing for the disposition of the Settlement Payment, or
(ii) deposit the Settlement Payment in the registry of a court of competent jurisdiction: provided.
however, that notwithstanding the foregoing, Escrowee may, but shall not be required to, institute legal
proceedings of any kind.

6. c Escrowee shall be entitled to rely upon the authenticity of any signature and the
genuineness and/or validity of any writing received by Escrowee pursuant to or otherwise relating TO this
Agreement.

6.6 The Parties acknowledge and agree that iStar is Escrowee, is affiliated with Lm
Valles and is the designated recipient of the Settlement Payment pursuant to the terms of the Settlement
Agreement and this Agreement, and the Parties hereby waive any and all conflicts, potential and/or actual,
that may have a-risen, and any claims that may now or in the 'future exist in connection with the
relationship between iStar. Los Valles and Escrowee. The Parties acknowledge and agree that they will
strictly comply with the terms of this Agreement, notwithstanding such conflict. The Parties further
acknowledge and agree that at such time as iStar or its designee is entitled to receive the Settlement
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Payment, the County and the District hereby instruct Escrowee to pay the Settlement Payment directly to
iStar or its designee strictly in accordance with Section 4 hereof, and Escrowee shall have no liability with
respect to Escrowee's role in the transaction, such that if the County OT the District declare Los Valles or
iStar to be in default of their obligations under the Settlement Agreement, the County and the District
shall have no claim against Escrowee as a result thereof.

6_7 The Parries further recognize and acknowledge that Escrowee is serving without
compensation and solely as an accommodation to the Parties hereto and all of the Parties agree that
Escrowee shall not be liable to any of the Parties for any error of judament, mistake or act or omission
hereunder or any matter or thing arising out of its conduct hereunder, except for Escrowee's willful
misconduct or gross negligence. Each of the Parties, jointly and severally, shall indemnify and hold
harmless Escrowee from and against any and all losses, liabilities, damages, claims, expenses or costs
actually incurred by Escrowee in connection with its performance of its duties hereunder, other than those
caused by Escrowee's willful misconduct or gross negligence.

7. Notices. All demands, notices and communications hereunder shall be in writing and
shall be deemed to have been duly given (i) if mailed, by registered or certified mail, return receipt
requested, four (4) days after deposit in the US Mail; (ii) by over-night carrier, on the following Business
Day, or, (iii) if sent by facsimile or transmitted electronically in either Tagged Image Format Files
("TIFF') or Portable Document Format ("PD?'), when received by the other Party, provided that a
manually executed original of such demand, notice or communication is also sent by over-night carrier, or
(iv) if by other means, when received by the other Party. All notices shall be addressed as follows

If to the County:

Andrea Sheridan Ordin, Esq.
County Counsel
Office of County Counsel
648 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

If to the District

Adam Ariki
General Manager
Los Angeles County Waterworks District No 36, Vol Verde
PD. Box 1460
Alhambra, CA 91802-1460

If I D Los Valles Or 1SLar:

Steven I-I. Magee
Executive: Vice President
5 Park Plaza
Seite 16.40
Irvine, CA 92614

With Copy to:

David P. Waite, Esq.
Jeffer Mangels Butler & Mitchell LLP
1900 Avenue of the Stars, 7 9 ' Floor
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Los Angeles, CA 90067

Benzion J_ Westreich, Esq.
Katten Muchin Rosenman LLP
2029 Century Park East, Suite 2600
Los Angeles, CA 90067

Each Party may, by notice as aforesaid, designate such other person or persons and/or such other
address or addresses for the receipt of notices. Copies of all notices, certificates or other commun ications
relating to this Agreement in respect to which Escrowee is not the addressee or sender shall be sent to
Escrowee in the manner hereinabove set forth.

8. Governing Laws. It is the intention of the Parties hereto that the internal laws of the State
of California (irrespective of its choice of law principles) shall govern the validity of this Agreement, the
construction of its terms, and the interpretation and enforcement of the rights and duties of the Parties to
this Agreement.

9_ Binding upon Successors and Assigns. Subject to, and unless otherwise provided in, this
Agreement, each and all of the covenants, terms, provisions, and agreements contained in this Agreement
shall be binding upon, and inure to the benefit of, the permitted successors, executors, heirs,
representatives, administrators and assigns of the Parties to this Agreement.

10. Counterparts. This Agreement may be executed in any number of counterparts, each of
which shall be an original as against any Party whose signature appears on such counterpart and all of
which together shall constitute one and the same instrument. This Agreement shall become binding when
one or More counterparts of this Agreement, individually or taken together, shall bear the signatures of all
of the Parties reflected in this Agreement as signatories.

11. Entire Agreement. This Agreement, the documents referenced in this Agreement and the
exhibits to such documents, constitute the entire understanding and agreement of the Parties to this
Agreement with respect to the subject [natter of this Agreement and of such documents and exhibits and
supersede all prior and contemporaneous agreements or understandings, inducements or conditions,
express or implied, written or oral, between the Parties with respect to this Agreement. The express terms
of this Agreement control and supersede any course of performance or usage of the trade inconsistent
with any of the terms of this Agreement.

12. Waivers. No waiver by any Party t o this Agreement of any condition or of any breach of
any provision of this Agreement will be effective unless in writing. No waiver by any Party of any such
condition or breach, in any one instanee, will be deemed to be a further or continuing waiver of any such
condition or breach or a waiver of any other condition or breach of any other provision contained in this
Agreement.

13. Amendment. This Agreement cannot be amended or modified orally. This Agreement
may be amended or modified only with the written consent of the Parties to this Agreement.

14. Time is of the Essence. Time is of the essence with respect to each provision of this
Agreement.

[Signatures on Following Page]
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IN WITNESS WIIEREOF, the Parties hereto have executed and delivered this Agreement as of
the date first above written.

COUNTY OF LOS ANGh.LES,
a political subdivision of the State of California

By:
Name:

iL_OP et)

LOS ANGELES COUNTY WATERWORKS
DISTRICT NO. 36, a County Waterworks district
formed pursuant to Division 16 of the California Water
Code

By:
Name:  ir c„ 4'P-'/1fir p 
LOS VALLES COMPANY, L.P.,
a California limited partnership

By;
Name:
Title:

iSTAR FINANCIAL INC,
a Maryland corporation

By: 
Name:
Title:
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iSTAR FINANCIAL INC.,
a Maryland c rporation

By:  • 

Name:
Title:

5

IN WITNESS WHEREOF, the Parties hereto have executed and delivered this Agreement as of
the date first above written.
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COUNTY OF LOS ANGELES,
a political subdivision of the State of California

By:
Name:
Title:

LOS ANGELES COUNTY WATERWORKS
DISTRICT NO. 36, a County Waterworks district
formed pursuant to Division 16 of the California Water
Code

By:
Name:
Title:

LOS VALLES COMPANY, LP.,
a California 1 -4 . - ted partriersh-,•

-ABy: ra
Name:
Title:




